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https://www.metal-am.com/acmi-acquires-worlds-first-amcm-m-8k-for-advanced-aerospace-and-defence-am/
https://www.automation.com/article/next-wave-automation-what-manufacturers-expect-2026
https://www.cnbc.com/quotes/DE/
https://www.cnbc.com/quotes/AMZN/
https://news.broadcom.com/customers/audi-manufacturing-efficiency-vmware-cloud-foundation
https://www.cnbc.com/quotes/AMZN/
https://www.cnbc.com/quotes/AMZN/
https://www.reuters.com/business/aerospace-defense/lockheed-martin-forecasts-upbeat-2026-profit-revenue-amid-rising-geopolitical-2026-01-29/
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https://www.howmet.com/press-release/2025-12-22/howmet-aerospace-to-acquire-consolidated-aerospace-manufacturing-from-stanley-black-decker-for-approximately-1-8-billion/
https://www.kongsberg.com/kda/news/news-archive/2025/kongsberg-acquires-zone-5-and-enters-development-and-high-volume-production-of-affordable-missiles/
https://investors.parker.com/news-events/press-releases/detail/496/parker-to-acquire-filtration-group-corporation
https://spx.gcs-web.com/news-releases/news-release-details/spx-technologies-acquire-crawford-united
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12/29/2025

12/23/2025

12/22/2025

12/22/2025

12/22/2025

12/19/2025

12/18/2025

12/18/2025

12/17/2025

12/17/2025

12/17/2025

12/16/2025

12/16/2025

12/16/2025

12/15/2025

12/12/2025

12/11/2025

12/10/2025

12/10/2025

12/10/2025

12/09/2025

Ekso Bionics Holdings, Inc. (NasdagCM:EKSO)

GenMet Corp.

ARKA Group, LP

Consolidated Aerospace Manufacturing, LLC
Topaz Lighting Corp.

CO2Nexus, Inc.

Quality Engineered Services LLC

Innovative Signal Analysis, Inc.

Device Technologies, Inc.

Aircraft Reconfig Technologies LLC

H&H Exports, Inc.

Chicago Industrial Battery Inc.

USA Industries, LLC

Zone 5 Technologies, LLC

SpectraWAVE, Inc.

GAM Enterprises, Inc.

Aerospace Control Products, Inc.
Safran passenger Innovations, LLC

Medical Manufacturing Technologies, LLC

LTL Supply, Inc.

Teleflex Medical OEM LLC

Ekso Bionics Holdings, Inc. designs, develops, sells, and rents exoskeleton products in the Americas, Germany, Europe, the Middle
East, Africa, the Asia Pacific, and internationally.

GenMet Corp. manufactures and sells fabricated metal components in the United States.

ARKA Group, LP is an aerospace company that provides space and defense capabilities for national security, space sciences, and
human exploration space missions.

Consolidated Aerospace Manufacturing, LLC designs and manufactures components and assemblies for aerospace and other critical
industries.

Topaz Lighting Corp. manufactures lighting and electrical products.

CO2Nexus, Inc., trading as Tersus Solutions, manufactures commercial laundry machinery and provides environmental laundry
solutions for the apparel industry.

Quality Engineered Services LLC manufactures custom wire harnesses, breaker panels, dash and switch panels, and battery cables.

Innovative Signal Analysis, Inc. manufactures and distributes real-time signal and image processing systems for national defense and
homeland security.

Device Technologies, Inc. operates as a manufacturer of specialty wire protection, cable management, and fastening solutions for the
OEM industry.

Aircraft Reconfig Technologies LLC operates as an aircraft interiors engineering company offering aircraft reconfiguration and refit
solutions.

H&H Exports, Inc. manufactures and sells industrial replacement parts, including bearings, power transmission components, mounted
units, linear guides, cam followers, rod ends, and bushings in global markets.

Chicago Industrial Battery Inc. manufactures and sells industrial batteries in the United States.

USA Industries, LLC designs, manufactures, and supplies products for piping isolation, testing, and related applications, including
custom machining and rental services.

Zone 5 Technologies, LLC designs, develops, and manufactures long-range strike and anti-drone missiles.
SpectraWAVE, Inc. designs, develops, and manufactures optical diagnostic and therapeutic devices.

GAM Enterprises, Inc. manufactures precision mechanical motion control components that are used in the automation of machinery.

Applied Digital Cloud Corporation

CACI, Inc. - Federal

Howmet Aerospace Inc. (NYSE:HWM)
Halco Lighting Technologies, LLC
Promus Capital Management LLC

Patrick Industries, Inc. (NasdaqGS:PATK)
HawkEye 360, Inc.

Essentra plc (LSE:ESNT)

AAR Aircraft Services, Inc.

Alpine Power Systems, Inc.

Levine Leichtman Capital Partners, LLC

Kongsberg Defence & Aerospace AS

Koninklijke Philips N.V. (ENXTAM:PHIA)

Union Park Capital Management, L.P.

Aerospace Control Products, Inc. manufactures pressure switches and liquid level (float) switches FOR aircraft, military electronics, and Advanced Manufacturing Company of

military vehicle applications.

Safran passenger Innovations, LLC, doing business as Zodiac Inflight Innovations, develops in-flight entertainment systems and
connectivity systems for the airline industry worldwide.

Medical Manufacturing Technologies, LLC manufactures machinery to serve the medical device manufacturing vertical, aerospace,
automotive or a variety of other industries.

LTL Supply, Inc. manufactures and distributes wiring and electrical components.

Teleflex Medical OEM LLC designs, manufactures, and delivers medical devices, including custom-engineered interventional catheter
components and sub-assemblies, as well as surgical fibers and sutures for spinal and orthopedic surgeries.

Investment Banking

=,

America, Inc.

Kingswood Capital Management, LP

Perimeter Solutions North America Inc.
Value Added Distributors, LLC

Montagu Private Equity LLP; Kohlberg &
Company, L.L.C.
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12/09/2025

12/09/2025

12/09/2025

12/08/2025

12/08/2025

12/08/2025

12/05/2025

12/04/2025

12/04/2025

12/04/2025
12/03/2025

12/03/2025

12/03/2025

12/02/2025

12/02/2025

12/02/2025

12/01/2025

12/01/2025

12/01/2025

11/25/2025

11/24/2025

Acute Care and Interventional Urology businesses of
Teleflex

Pinson Valley Heat Treating Company, Inc.

Automated Systems of Tacoma, LLC

Crawford United Corporation (OTCPK:CRAW.A)
D & D Global, Inc.
Leading Edge Attachments, Inc.

SPX FLOW, Inc.
CWMF Corporation
Reel Power International Inc.

Sealtite Corporation

Stellar Manufacturing, Inc.

H.E.R.Q.S., Inc.

YourBio Health, Inc.

Daramic, LLC

Yeary & Associates, Inc.
Marki Microwave, LLC
JGA Space & Defense
Durex Products, Inc.

Lamar Technologies LLC

Air Burners, Inc.

Koch Filter Corporation

Acute Care and Interventional Urology businesses of Teleflex design health improvement solutions and offer urclogical products,
including anesthesia, respiratory, and intra-aortic balloon pumps for users, caregivers, and healthcare professionals at hospitals, at
home, or on the move.

Pinson Valley Heat Treating Company, Inc. operates as a commercial heat-treating company.

Automated Systems of Tacoma, LLC designs and manufactures advanced aseptic filling and processing equipment for the
pharmaceutical and biotechnology industries.

Crawford United Corporation, together with its subsidiaries, provides specialty industrial products in the United States, Canada, the
United Kingdom, Puerto Rico, and internationally.

D & D Global, Inc. manufactures vertically integrated power transmission belts.

Leading Edge Attachments, Inc. manufactures and supplies attachments and couplers for tractor loader backhoes and hydraulic
excavators for the construction equipment industry.

SPX FLOW, Inc. manufactures and supplies industrial equipment.

CWMF Corporation manufactures portable and stationary asphalt plant equipment and parts.

Reel Power International Inc. manufactures and provides standard and custom solutions for drilling, reeling, and winding operations
worldwide.

Sealtite Corporation manufactures and sells gaskets, seals, and O-rings in the United States.

Stellar Manufacturing, Inc. manufactures printed circuit board assemblies and turnkey production solutions.

H.E.R.O.S., Inc. provides overhaul, repair, and retails helicopter engines and turbine engine MRO services specializing in the Rolls-
Royce M250 and RR300 engine.

YourBio Health, Inc. develops and manufactures patented blood collection devices.

Daramic, LLC manufactures and supplies battery separators for automotive, industrial, and specialty applications.
Yeary & Associates, Inc., doing business as Yeary Controls, manufacturers of valves and actuators.

Marki Microwave, LLC manufactures radio frequency and microwave components.

JGA Space & Defense manufactures advanced solid rocket motor insulators and nozzle assemblies, including precision machined
components for aerospace, space, and defense applications.

As of June 14, 2010 Durex Products, Inc. was acquired by The Wier Group PLC.

Lamar Technologies LLC manufactures aviation products.

Air Burners, Inc. manufactures air curtain incineration systems for construction industry.

Koch Filter Corporation manufactures and markets commercial and industrial filter in the United States and internationally.

Investment Banking

Intersurgical Limited

Weinberg Capital Group

Marchesini Group S.p.A.

SPX Enterprises, LLC
Solve Industrial Motion Group LLC.
B&D Attachments, LLC

ITT Industries Holdings, Inc.
Astec Industries, Inc. (NasdaqGS:ASTE)
StoneTree Investment Partners LLC

Arjim, Inc.

Micro-Precision Technologies, Inc.

Precision Aviation Group, Inc.

Hims & Hers Health, Inc. (NYSE:HIMS)

Kingswood Capital Management, LP
Opus Water, Inc.

IGP Industries LLC

Torque Capital Group LLC

Gerard Daniel Worldwide, Inc.

Hartzell Engine Technologies, LLC

Courizon Partners LLC

Atmus Filtration Technologies Inc.
{NYSE:ATMU)
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11/21/2025

11/20/2025

11/20/2025

11/20/2025

11/18/2025

11/18/2025

11/18/2025

11/18/2025

11/18/2025

11/17/2025

11/17/2025

11/17/2025

11/17/2025

11/17/2025

11/16/2025

11/14/2025

11/14/2025

11/14/2025

11/12/2025

11/12/2025

Hanna Cylinders Co.

Mercy Family Clinic Forest Park
Acera Surgical, Inc.

Eos Energetics, Inc.

Phononic, Inc.

Peak Robotics, Inc.

Technique, Inc.
Kingsley Corporation

Injectech, LLC

Machine Sciences Corporation

GuideTech, LLC

MAS HVAC LLC

Superior Boiler Works, Inc.

Radia

Symphony Microwave Technologies, LLC
Ace Precision Industries, LLC

Preece Machining & Assembly, LLC
Innovasis, Inc.

Natel Engineering Company, LLC

Maxwell Technologies, Inc.

Leonard Valve Company, LLC

Hanna Cylinders Co. engages in the design, manufacture, and marketing of precision-engineered hydraulic and pneumatic cylinders
and valves.

Operates As A General Medical Or Surgical Hospital (100%).

Acera Surgical, Inc. develops and commercializes engineered materials for regenerative medicine.

Eos Energetics, Inc., doing business as Estes Energetics, manufactures, tests, and integrates small, tactical-sized solid rocket motors.

Phononic, Inc. develops solid-state cooling technology solutions for thermal challenges.

Peak Robotics, Inc. engages in the design and manufacturing of collaborative robots, instruments, and complementary hardware for
laboratory automation systems.

Technique, Inc. is a precision metal fabricator specializing in high-mix and low-volume prototyping and production.

Kingsley Corporation manufactures precision geometry components.

Injectech, LLC specializes in high-precision resin-based fluid-control components, including male and female luer locks, tube-to-tube
connectors, check valves, spikes and custom assemblies.

Machine Sciences Corporation provides precision-engineered metallic components for space, satellite, UAV, and counter-UAS
platforms, specializing in aluminum and magnesium-based materials.

GuideTech, LLC designs and builds advanced flight software, avionics, and control systems for unmanned aerial, space, and missile
platforms.

MAS HVAC LLC manufactures custom thermal management products serving the data center and industrial end markets.

Superior Boiler Works, Inc. designs and manufactures customized steam and hot water boilers and related ancillary equipment used in
commercial, institutional and industrial applications.

Radia manufactures mixing, shaking, and autornated material handling equipment for the paint and coatings industry.

Symphony Microwave Technologies, LLC designs and manufactures high-power components and systems for industrial, medical,
military, scientific, and commercial applications.

Ace Precision Industries, LLC manufactures and supplies precision machined parts and assemblies.
Preece Machining & Assembly, LLC operates as a precision CNC machining and milling company.

Innovasis, Inc. engages in the research, development, manufacturing, and marketing of spinal implant devices and related products.

Natel Engineering Company, LLC provides lifecycle engineering, microelectronics manufacturing and testing, cable and harness
interconnect products, PCBA and full box build assemblies, and aftermarket repair and fulfillment services.

Maxwell Technologies, Inc. develops, manufactures, and markets energy storage and power delivery products worldwide.

Leonard Valve Company, LLC designs and manufactures water temperature control valves and monitoring devices.

Investment Banking

Pelican Energy Partners LP.

Cherokee Regional Medical Center, lowa
Solventum Corporation (NYSE:SOLV)
Voyager Technologies, Inc. (NYSE:VOYG)
Sunshine Oilsands Ltd. (SEHK:2012)

Grenova, Inc.

Angeles Equity Partners, LLC
Compass Precision, LLC

Vance Street Management LLC

Viking Global Investors LP

Palladyne Al Corp. (NasdaqGM:PDYN)

DeepCoolAl

Watts Water Technologies, Inc. (NYSE:WTS)

Graco Inc. (NYSE:GGG)
Microwave Techniques LLC
Boulden Company, Inc.
Highline Group

Roots Equity Group LLC
Arkview Capital, L.P.

Clarios, LLC

A. O. Smith Corporation (NYSE:AOS)
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11/12/2025 Owens Industries, Inc. Owens Industries, Inc. manufactures ultra precision CNG machining components. Pro Products Holdings LLGC

Bolt Energy USA LLC manufactures and sells golf cart lithium batteries and accessories to golf cart owners, businesses, and dealers . .
11/12/2025 Bolt Energy USALLC across the US and Canada. Mivel Parts & Manufacturing Co., LLC
11/11/2025 Filtration Group Corporation Filtration Group Corporation designs and manufactures filtration products. Parker-Hannifin Corporation (NYSE:PH)
11/11/2025 Spartan Environmental Technologies, LLC Spartan Environmental Technologies, LLC engineers and manufacturers ozone water treatment and advanced oxidation systems. Product Recovery Management, Inc.
11/10/2025 Novaria Holdings LLC Novaria Holdings LLC operates as a manufacturer of specialty components and hardware for the aerospace and defense industries.  Arcline Investment Management LP
11/10/2025 Tenacore LLC Tenacore LLC manufactures and repairs suction products, respiratory products, and patient monitoring accessories. Prescott's, Inc.
11/07/2025 Unical Aviation Inc. Unical Aviation Inc. manufactures and supplies aircraft parts and components. Satair USA Inc.
11/07/2025 Plas-Tech Engineering, Inc. Plas-Tech Engineering, Inc. manufactures medical devices. Presspart Manufacturing Limited
11/05/2025 Parks Medical Electronics, Inc. Parks Medical Electronics, Inc. manufactures doppler ultrasound systems and vascular labs. JLL Partners, LLC
11/05/2025 BioMedomics, Inc. BioMedomics, Inc., a clinical diagnostics company, manufactures point-of-care and laboratory testing products. %:f;;ggg%gﬂggles' Inc.
11/04/2025 Northend Gear & Machine, Inc. Northend Gegr & Machine, Inc. manufactures and offers gears and heavy shafts, precision wire EDM, and full gearbox repair and Vector Companies

remanufacturing.
11/03/2025 Thermal Business of Boyd Corporation Thermal Business of Boyd Corporation comprises manufacturing of engineered materials and thermal solutions. Eaton Corporation plc (NYSE:ETN)
11/03/2025 Amperics Inc. Amperics Inc. develops and manufactures energy storage systems using supercapacitor technology. Keen Labs, Inc.
11/03/2025 HAECO Americas, LLC HAECO Americas, LLC provides aircraft maintenance, repair and overhaul, and engineering services. AAR Corp. (NYSE:AIR)
11/03/2025 Third Stone, Inc. Third Stqne, Inq., manufactures, and distributes industrial fabric products in the aerospace, aeronautical, industrial and military, and Coating Speialties Inc.

defense industries.

. Benda Conveyor Solutions, LLC designs and manufactures custom conveyor systems for the food and beverage, industrial, packaging, .
11/03/2025 Benda Conveyor Solutions, LLC pharmaceutical, and contract packaging industries. Green Valley Manufacturing, Inc.
. . Angeles Composite Technologies, Inc. manufactures and supplies advanced structural composite assemblies and components for .

10/31/2025 Angeles Composite Technologies, Inc. commercial and military aerospace markets in the United States and internationally. Port Angeles Composites
10/30/2025 Five Axis Industries Inc. Five Axis Industries Inc. provides precision manufacturing services with a focus on advanced machining solutions. Karman Holdings Inc. (NYSE:KRMN)
10/30/2025 Mantle Inc. Mantle Inc. designs and develops an automated toolmaking system specifically designed for the production of injection mold tooling. Angstrom Group, Inc.
10/29/2025 Southern Carbide, Inc. Southern Carbide, Inc. provides industrial cutting tool sharpening and repair services along with custom tooling solutions for NAP Asset Holdings Lid.

manufacturers.
10/29/2025 EMS Industrial and Service Company EMS Industrial and Service Company operates as a bus bar manufacturer. Dielectric Corporation
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10/28/2025

10/28/2025

10/27/2025

10/27/2025

10/22/2025

10/22/2025

10/21/2025

10/20/2025

10/17/2025

10/17/2025

10/16/2025

10/15/2025

10/15/2025

10/15/2025

10/14/2025

10/14/2025

Basler Electric Company, LLC

Dallas Industries, Inc.

Miller Bearing Company, Inc.

Mercury Magnetics, Inc.

Rochester Sensors, LLC

Rohner Finishing Systems, LLC

Hologic, Inc. (NasdaqGS:HOLX)

B&B Manufacturing, Inc.

Nalu Medical, Inc.

R.J. Watson Inc.

DeVilbiss Healthcare LLC

Hillenbrand, Inc. (NYSE:HI)

J&F Machine Inc.

TSC Oldco Company

Joined Alloys, LLC

Molded Rubber & Plastic Corporation

Basler Electric Company, LLC designs, develops, and manufactures electrical products for customers worldwide. Littelfuse, Inc. (NasdagGS:LFUS)

Dallas Industries, Inc. designs and manufactures oil handling, press feeding equipment, and controls. Aida Engineering, Ltd. (TSE:6118)

Miller Bearing Company, Inc. manufactures conveyor bearings. Solve Industrial Motion Group LLC.

Mercury Magnetics, Inc. manufactures audio transformers that define the tone of amplifiers. Quality Transformer and Electronics, Inc.

Rochester Sensors, LLC manufactures liquid level gauges and sensors. Amphenol Corporation (NYSE:APH)

Rohner Finishing Systems, LLC designs and manufactures custom precision finishing facility spray booths and powder booths for . . .
aerospace, industrial, automotive, marine, military, architectural and utility industries. Hamilton Robinson Capital Partners LLC
Blackstone Inc. (NYSE:BX); GIC Private
Limited; Abu Dhabi Investment Authority;

TPG Global, LLC
Solve Industrial Motion Group LLC.

Hologic, Inc. engages in the development, manufacture, and supply of diagnostics products, medical imaging systems, and surgical
products for women's health through early detection and treatment worldwide.

B&B Manufacturing, Inc. manufactures and distributes precision mechanical components and power transmission products, including
timing belts, pulleys, gears, and sheaves.
Nalu Medical, Inc. operates as a medical device company focused on developing and commercializing neurostimulation systems for the

management of chronic neuropathic pain. Boston Scientific Corporation (NYSE:BSX)

R.J. Watson Inc. designs and manufactures bridge and structural bearings and seismic isolation devices. Afinitas, Inc.

DeVilbiss Healthcare LLC designs, manufactures, and markets respiratory medical products that address the respiratory needs of
patients in institutional and homecare settings in the United States, Europe, Canada, Mexico, South America, Latin America, the Middle Kingswood Capital Management, LP
East, and Asia.

Hillenbrand, Inc. operates as an industrial company, and processing equipment and solutions in the United States and internationally. Lone Star Americas Acquisitions, Inc.

J&F Machine Inc. manufactures and offers precision-machined components. Threadlock Precision, L.L.C.

TSC Oldco Company manufactures checkweighing systems, packaging machinery controls. A&D Engineering, Inc.

Joined Alloys, LLC manufactures precision metal components and subassemblies using machining, fabrication, and specialized
metallurgical processes for aerospace and defense customers.

Molded Rubber & Plastic Corporation manufactures silicone, medical rubber, and thermoplastic components and assemblies for the
medical device industry.

Trusted Aerospace Engineering Pwt. Ltd.

Vance Street Management LLC
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Ticker/Company ID Company Name Market Cap f,:::reptr;? Sm;:;e % °f:|2 g‘: eek w”};‘:ﬂue EWE.:LTDJ\

Manufacturing Machinery
TSE:6954 Fanuc Corporation 36,210.3 32,039.3 38.80 96.0% 6.15x 20.55x
TSE:6273 ISMC Corporation 21,956.5 17,499.3 347.35 87.3% 3.44x 12.44x
TSE:7013 HI Corporation 18,625.0 21,843.8 17.57 84.3% 2.16x% 17.28x
TSE:6141 DMG Mori Co., Ltd. 2,3415 29378 16.81 72.0% 0.91x 8.83x
TSE.6302 [Bumitomo Heavy Industries, Ltd. 3,180.3 4,123.2 26.46 90.5% 0.61x 7.29%
TSE:6113 imada Co., Ltd. 3,741.8 3,392.2 11.81 94.8% 1.34x 8.78x
TSE:6135 Makino Milling Machine Co., Ltd. 1,647.1 1,516.0 70.41 86.1% 0.97x 8.30x

WX:FTON Feintool International Holding AG 210.8 3118 14.31 78.3% 0.37x 13.76x
|§5E:6104 Shibaura Machine Co.,Ltd. 646.3 336.6 27.33 95.6% 0.35x 4.90x
Mean 87.2% 1.81x 11.35x
Median 87.3% 0.97x 8.83x
Material Handling
NYSE:TEX Terex Corporation 3,501.7 5,685.7 53.38 91.0% 1.05x% 8.88x
NasdaqGS:CMCO IColumbus McKinnon Corporation 450.0 986.2 17.25 45.6% 1.01x 7.10x
Mean 68.3% 1.03x 7.99x
Median 68.3% 1.03x 7.99x
Tooling
NYSE:KMT Kennametal Inc. 2,161.8 27413 28.41 95.0% 1.38x 8.28x
TSX:XTC Exco Technologies Limited 190.2 245.1 5.01 88.6% 0.55x 4.51x
NasdaqGS:HURC Hurco Companies, Inc. 919 59.7 15.45 65.9% 0.32% NM
Mean 83.2% 0.75x 6.40x
Median 88.6% 0.55x 6.40x
Service Centers & Outsourcing
LSE:VSVS Vesuvius ple 1,304.8 2,021.6 5.34 93.0% 0.84x 6.53x
LSE:BOY Bodycote ple 1,620.9 1,852.3 9.39 96.4% 1.89x 7.56x%
XTRA:GSC1 Gesco SE 173.2 234.6 16.73 75.2% 0.40x 6.01x
BWX:ADVN Adval Tech Holding AG 36.5 26.4 49.94 49.8% 0.13x 11.51x
Mean 78.6% 0.82x 7.90x
Median 84.1% 0.62x 7.04x
Electronic Solution Providers
NYSE:KEYS Keysight Technologies, Inc. 34,911.5 35,816.5 203.19 94.7% 6.66x% 27.66x%

dagGS:FLEX Flex Ltd. 22,3427 24,386.7 60.42 83.7% 0.93x 11.59x

NYSE:JBL abil Inc. 24,357.8 26,156.8 228.02 96.2% 0.84x 10.83x
NasdaqGS:SANM anmina Corporation 8,188.4 7.804.9 150.07 84.1% 0.96x 14.28x
NasdagGS:PLXS ﬁlexus Corp. 3,933.6 3,802.6 147.00 85.0% 0.94x 12.65x
Mean B8.7% 2.07x 15.40x
Median 85.0% 0.94x 12.65x
Highly Engineered Manufacturing
NasdaqGS:ROP Roper Technologies, Inc. 47,9126 57,046.7 445,13 74.8% 7.39x 18.37x
MNasdagGS:NDSN Nordson Corporation 13,421.6 15,404.4 240.43 95.6% 5.52x 16.98x
NYSE:RBC RBC Bearings Incorporated 14,116.0 15,159.6 448.43 96.3% 8.80x 28.76x
NYSE:THR Thermon Group Holdings, Inc. 1,220.3 1,342.2 37.16 90.2% 2.64x 12.13x
Mean 89.2% 6.08x 19.06x
Median 92.9% B6.45x 17.68x
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Additive Manufacturing

NYSE:DDD BD Systems Corporation 258.5 354.0 1.77 35.4% 0.90x NM
NasdaqGS:SSYS Stratasys Ltd. 741.6 517.7 8.68 67.4% 0.92x NM
Q315393796 Desktop Metal, Inc. NA NA NA - NA NA
Q275361925 Markforged Holding Corporation NA NA NA - NA NA
Mean 51.4% 0.91x -
Median 51.4% 0.91x -
Industrial Software

ENXTPA:DSY Dassault Systémes SE 36,737.6 35,193.1 27.99 57.9% 4.75x 18.05x
NasdaqGS:ADSK Autodesk, Inc. 62,631.4 62,774.4 296.01 89.9% 9.11x 33.82x
NasdaqGS:PTC PTC Inc. 20,717.0 21,902.5 174.21 79.3% 8.00x 18.97x
NasdaqGS:MTLS Materialise NV 327.8 248.2 5.55 57.3% 0.80x 9.38x
Mean 71.1% 5.67x 20.05x
Median 68.6% 6.37x 18.51x
Optics & Photonics

NYSE:COHR ICoherent Corp. 31,508.6 37,006.9 184.57 92.2% 6.12x 30.27x
NasdaqGS:IPGP PG Photonics Corporation 3,016.1 2,163.1 71.60 77.6% 2.24x 23.34x
NasdaqGS:LASR NLIGHT, Inc. 1,905.0 1,820.5 37.51 93.8% 8.00x NM
Mean 87.9% 5.46x 26.80x
Median 92.2% 6.12x 26.80x
Metrology, Scanning, Measurement

NYSE:AME AMETEK, Inc. 47,263.2 49,570.3 205.31 97.7% 6.92x 20.95x
LSE:RSW IRenishaw plc 3,436.1 3,088.0 47.24 92.9% 3.22x 16.15x
10365602 FARO Technologies, Inc. NA NA NA - NA NA
Mean 95.3% 5.07x 18.55x
Median 95.3% 5.07x 18.55x
Robotics & Automation

XTRA:SIE Siemens Aktiengesellschaft 218,279.7 273,020.9 280.79 94.7% 2.95x 18.32x
SWX:ABBN BB Ltd 135,847.8 140,131.6 74.68 97.0% 4.04x 19.26x
NYSE:ROK Rockwell Automation, Inc. 43,744.4 46,980.4 389.07 93.6% 5.63x 25.10x
NasdagGS:LECO Lincoln Electric Holdings, Inc. 13,186.5 14,188.2 239.64 95.1% 3.40x 16.89x
TSX:ATS IATS Corporation 2,704.0 3,700.1 27.58 84.8% 1.89x 22.74x
NYSE:HI Hillenbrand, Inc. 2,236.5 3,730.7 31.72 89.1% 1.40x 7.58x

(Invalid (Invalid (Invalid (Invalid (Invalid

MNasdaqGS:IRBT Invalid Identifier) Identifier) Identifier) Identifier) - Identifier) Identifier)
Mean 92.4% 3.22x 18.31x
Median 94.1% 317 18.79x
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Specialty Materials
OM:SAND ISandvik AB (publ) 40,909.0 45,537.6 32,61 99.6% 3.49x 15.23x
NYSE:AA Alcoa Corporation 13,883.5 13,598.5 53.14 96.9% 1.06x 6.46x%
NYSE:ATI ATl Inc. 15,591.7 17,245.2 114.76 97.7% 3.76x 21.71x
NYSE:CRS ICarpenter Technology Corporation 15,685.0 16,181.2 314.84 92.0% 5.59x 23.51x
NasdaqGS:KALU Kaiser Aluminum Corporation 1,844.1 2,900.3 114.86 96.4% 0.90x 10.61x
WBAG:AMAG AMAG Austria Metall AG 997.8 1,402.2 28.30 89.3% 0.79x 9.11x
Mean 95.3% 2.60x 14.44x
Median 96.7% 2.27x 12.92x
Specialty Chemicals
ENXTPA:SGO ICompagnie de Saint-Gobain S.A. 50,336.1 66,008.3 102.10 81.5% 1.20x 7.24x
TSE:5711 Mitsubishi Materials Corporation 3,058.9 6,220.1 23.41 97.1% 0.54x 11.38x
NYSE:KWR Quaker Chemical Corporation 2,381.0 3,121.5 137.31 92.3% 1.67x 10.29x
NYSE:MTRN Materion Corporation 2,577.5 3,091.3 124.32 91.9% 1.78x 13.67x
LSE:VCT Victrex plc 767.2 797.4 8.82 60.0% 2.02x 8.56x
LSE:MGAM Morgan Advanced Materials plc 811.1 1,258.0 2.93 77.4% 0.89x 6.01x
SWX:GURN iGurit Holding AG 67.8 169.1 14.50 59.2% 0.35x 3.41x
Mean 79.9% 1.21x 8.65x
Median 81.5% 1.20x 8.56x
X cOAX pcOf 6i ° “pcA

Ticker/Company ID Company Name Market Cap Enterﬁgfg Value s;;‘;: ;:;e % of:izg:Ieek EWIE\;:nue wa.?::nA
Aerospace & Defense Components
NYSE:NOC Northrop Grumman Corporation 81,380.4 96,398.4 570.21 89.0% 2.36x 13.69x
NYSE:TDG TransDigm Group Incorporated 74,895.3 102,175.3 1,329.85 81.9% 11.57x 22.27x
NYSE:HEI HEICO Corporation 39,101.7 41,733.8 323.59 95.1% 9.31x 32.87x
NYSE:CW ICurtiss-Wright Corporation 20,327.9 21,235.9 551.27 90.0% 6.29x 25.88x
NYSE:HXL Hexcel Corporation 5,882.9 6,549.4 73.90 93.3% 3.49x 19.45x%
NYSE:MOG.A Moog Inc. 8,174.8 9,230.2 243.55 96.2% 2.39x 17.14x
LSE:SNR ISenior plc 1,072.5 1,340.6 2.62 87.4% 1.01x 10.55x%
TSX:MAL Magellan Aerospace Corporation 771.0 789.0 13.51 94.1% 1.07x 9.49x
Mean 90.9% 4.69x 18.92x
Median 91.7% 2.94x 18.30x
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