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FOCUS Investment Banking is a leading
investment bank with specialized supply chain
industry expertise, concentrating on providing
highly tailored services to emerging middle
market and larger organizations in this
sector:

* Mergers & Acquisition Advisory

* Corporate Development Consulting
e Strategic Partnering & Alliances
* Capital Financing, Debt & Equity
* Corporate Valuations

By Eric Oganesoff, FOCUS Managing Director
and Supply Chain Team Leader

In our Second Half 2022 report we discuss
some of the major trends we are seeing in
the market, and report on the M&A
activity in the overall Supply Chain
market. As before, we focus our public
company analysis on the Supply Chain
Technology and Supply Chain Logistics
companies featuring key participants in
each sector. Also, included is the list of
283 North American Supply Chain M&A
transactions that have taken place since
mid-2022.
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Trends in the Industry

= Supply Chain M&A continues to be strong, actually picking up on a monthly basis in the
last half of 2022.
2022 Reported US Supply Chain Transactions
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= Strategic buyers are the largest participant by number of transactions at 79% with
private equity backed transactions at 21%.

= Non-technology M&A transactions represented 78% of the transaction with
Technology transactions representing 22%.

. 2022 had significant freight rate changes due supply chain and lingering COVID
issues. As the year progressed rates came down significantly as supply chain bottle
necks were resolved and inventory levels approached more normal levels. As an
example, see how the Global Container freight rate index, reported by Statista,

fluctuated since 2019.

Global Container Freight Rate Index
January 2019 to November 2022
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Moving into 2023 — expect the volatility to continue

= Additional increases in interest rates will raise the cost of financing equipment and
plant expansions. Buyers in M&A transactions using financing may find the cost of
leverage will increase potentially dampening valuations in those situations.

= Lower freight rates could lower profitability and increase competition.

. A China reopening will have a meaningful effect on the economy helping lower
inflation.
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Supply Chain Index Summary

FOCUS Supply Chain Technology Companies

= Asagroup, the EV/EBITDA ratio dropped 19% from

24.5x to 20x EV/EBITDA in 2022

= Stock performance declined by 8.9% vs the S&P’s
decline of 15.1% and Technology Select Sector
SPDR (XLK) that declined by 27.7% in 2022

= Supply Chain Technology significantly outperformed
the broader technology sector. This is due, in part, to
the supply chain issues of the last two years revealing
the need for many to upgrade their technology
infrastructure and the critical nature of supply chain
technology in manufacturing and distribution.
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Supply Chain Technology
EV/EBITDA Index

Dec. 2021 Dec. 2022

FOCUS Logistics Companies

Supply Chain EV/EBITDA = As agroup, the EV/EBITDA ratio dropped 38% from
Logistics Index 8.5x to 5.3x EV/EBITDA in 2022, a significant drop!
10 = Stock performance declined by 8.9% vs the S&P’s
g 8.5x decline of 15.1% and the transportation ETF (IYT)
declined by 21.7% in 2022
6 \ 5.3x = [t is important to note that while EBITDA did increase
4 for many of these companies in 2022, overall future
guidance is lower due to 1) freight costs moving lower at
2 the end of 2022 and are expected to remain there
0 throughout 2023 and 2) an increasing rate environment

Dec. 2021 Dec. 2022 that increases the cost of capital.

*Source: Capital 1Q
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FOCUS Supply Chain Technology Index

This index is comprised of 12 technology companies that are important to the overall
market. They are public, they have a significant US presence, and they have been active
acquirers. Included are SaaS software, IOT and advanced equipment manufacturers.
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FOCUS Supply Chain Logistics Index

This index is comprised of 15 logistics companies that are important to the overall market,
they are public, they have a significant US presence, and they have been active acquirers.
Included are freight brokerages, 3PLs, LTL and TL trucking companies.
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-29.0%
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o S&P 500

e FOCUS Logistics 15 iShares Dow Jones Transport Index

Oct-22

Nov-22

-8.85%

18:83%

*Source: Capital 1Q
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M&A Announced Transactions

1/6/23

1/6/23

1/5/23

1/5/23

1/5/23

1/5/23

1/4/23

1/4/23

12/28/22

12/27/22

12/27/22

12/21/22

12/21/22

12/20/22

12/19/22

12/15/22

12/15/22

12/15/22

Descartes Systems Group

Forward Air Corporation

Ascend

Harbor Logistics

Hy-Tek Intralogistics

Ridgemont Equity Partners

Snowflake

Transport Acquisitions

Bluestem Equity

GLP Capital

Ocean Network Express

Cox Transportation Services

Peak Rock Capital

B.I.G. Logistics

Unique Logistics International

Comvest Partners

Trimble

Valsoft Corporation

Supply Vision

Land Air Express

Georgia-Based Terminal

ATS Logistics

Winchester Industrial
Controls

RoadOne

Intermodal ogistics

Myst

Elmer Buchta Trucking

United Vision Logistics

Inland Empire
Warehouse

TraPac and Yusen
Terminals

Outwest Express

Seagull Scientific

Xcell Logistic Services

Edify Acquisition Corp

Flash Global

Tranporeon

Apero Solutions

Logistics

Transportation

Logistics

Transportation

Software

Logistics

Software

Logistics

Logistics

Warehouse

Terminals

Freight

Software

3PL

SPAC

Logistics

Software

Software

Shipment management
solutions for North American
LSPs

Full-service expedited LTL
carrier

Atlanta-based terminal in

close proximity to Interstate
75

Charleston, S.C.-based
provider of transportation
and warehousing services
Automation provider
specializing in controls
systems and software for
warehouses

Independent provider of
intermodal logistics solutions
in North America

Al platform that provides
data science teams with a
workflow to build, deploy,
and maintain highly accurate
forecasting models

Indiana based logistics and
trucking company

Land transportation and
logistics service provider

335K SF facility in Perris

that fully occupied by a 3PL
firm

Container terminal operator
and vessel stevedores

Truckload freight services
with a strong expertise in
cross-border logistics
Software for designing,
printing, and automating the
production of labels,
barcodes, and documents

3PL and customs broker with
warehouses in Laredo, Texas

SPAC

Customer support technology,
and warehousing and
distribution services
Cloud-based transportation
management system focused
on connected supply chain
infrastructure

ERP and WMS software
provider

Service Expansion

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Sponsor
Recapitalization

Service Expansion

Service Expansion

Sponsor Acquisition

Sponsor Acquisition

Geographic Expansion

Service Expansion

Sponsor Acquisition

Geographic Expansion

SPAC

Sponsor Acquisition

Service Expansion

Service Expansion
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https://www.descartes.com/resources/news/descartes-acquires-supply-vision
https://www.overdriveonline.com/business/article/15305209/300truck-land-air-express-acquired-by-forward-air
https://www.scmr.com/article/ascend_llc_announces_acquisition_of_new_georgia_based_terminal/news
https://www.ccjdigital.com/business/mergers-acquisitions/article/15305125/ats-logistics-acquired-by-harbor-logistics
https://www.supplychainquarterly.com/articles/7531-hy-tek-intralogistics-acquires-winchester-industrial-controls
https://www.businesswire.com/news/home/20230105005188/en/Ridgemont-Equity-Partners-Leads-Recapitalization-of-RoadOne-IntermodaLogistics
https://venturebeat.com/data-infrastructure/snowflake-to-acquire-myst/
https://www.prnewswire.com/news-releases/sadis--goldberg-represented-transport-acquisitions-in-connection-with-their-acquisition-of-elmer-buchta-trucking-llc-301713754.html
https://www.businesswire.com/news/home/20221228005415/en/United-Vision-Logistics-acquired-by-Bluestem-Equity
https://www.globest.com/2022/12/27/glp-capital-acquires-inland-empire-warehouse-for-90m/?slreturn=20230009140828
https://www.one-line.com/en/news/ocean-network-express-acquire-three-container-terminals-west-coast-united-states
https://www.prnewswire.com/news-releases/cox-transportation-services-acquires-outwest-express-301708432.html
https://www.themiddlemarket.com/latest-news/peak-rock-buys-seagull-scientific
https://www.biglogistics.com/b-i-g-logistics-acquires-xcell-logistic-services/
https://www.prnewswire.com/news-releases/unique-logistics-international-inc-announces-merger-agreement-with-edify-acquisition-corp-301705816.html
https://comvest.com/comvest-partners-announces-acquisition-of-flash-global/
https://www.ttnews.com/articles/trimble-agrees-acquire-transporeon-2-billion
https://www.yahoo.com/now/valsoft-strengthens-transport-logistics-vertical-175500014.html

M&A Announced Transactions

12/12/22

12/12/22

12/9/22

12/7/22

12/7/22

12/7/22

12/7/22

12/7/22

12/6/22

12/2/22

11/29/22

11/29/22

11/28/22

11/23/22

11/18/22

11/17/22

11/17/22

11/16/22

11/16/22

3E

TradeSun

The Stephens Group

CMA CGM

VNG Airlines

Quantix

US Service Group

World Group

Nexer Group

Metro Supply Chain

48forty Solutions

Bluejay Capital Partners

Allcargo Logistics

Epika Fleet Services

AD Ports

Palo Alto Networks

Veriforce

Quantix

QuickBox

Toxnot

Paving Way

Princeton TMX

GCT

Golden Falcon
Acquisition Corp

Mid-States Packaging

Dalton Rigging and
Transport

Pacific Cascade

Rangeline Solutions

Quick Contractors

Dependable Pallet
Logistics

Best Warehousing and
Transportation

Fair Trade

Managed Mobile

Noatum Maritime

Cider Security

CHAS

Dobbines Enterprises,
C&S Express, and 3
Other Companies

El Mar Logistics

Software

Software

Shipping

SPAC

Transportation

Transportation

3PL

Software

Software

Logistics

Transportation

Logistics

Transportation

Logistics

Software

Risk

Transportation

Logistics

Saas platform that enables
product compliance and
sustainable supply chains

Ratings-based platform that
facilitates supply chain
transparency

Cloud-based transportation
management system

Two container terminals at
the port of New York and
New Jersey

SPAC

Full-service dry bulk
transportation, warehousing
and export services company

Rigging and transportation
services

Packaging, storage, and

fulfillment services in pacific
northwest

Supply chain ERP

Software offerings provide
product visibility and tracking

Pallet management company

B2B warehousing and
transportation business with
30 locations across 15 states

FCL and LCL consolidation
services

On-site fleet maintenance ,
repairs, and inspections

Global integrated logistics
platform with a presence in
26 countries

Application security and
supply chain security software

Provider of health and safety
assessments

Five fleet owner companies
with over 140 trucks

Warehousing, fulfillment, and
distribution services

Service Expansion

Service Expansion

Sponsor Acquisition

Geographic Expansion

SPAC

Bolt-on Acquisition

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Bolt-on Acquisition

Sponsor Acquisition

Service Expansion

Service Expansion

Service Expansion

Service Expansion

Bolt-on Acquisition

Service Expansion

Geographic Expansion
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https://www.businesswire.com/news/home/20221212005227/en/3E-Acquires-Supply-Chain-Software-Platform-Toxnot
https://ffnews.com/newsarticle/fintech/tradesun-acquires-leading-esg-company-paving-way-for-further-innovation-in-trade/
https://www.foley.com/en/insights/news/2022/12/foley-advises-princeton-tmx-sale-stephens-group
https://www.reuters.com/markets/us/frances-cma-cgm-buy-new-york-new-jersey-terminals-canadas-gct-2022-12-07/
https://www.businesswire.com/news/home/20221207005308/en/MNG-Airlines-a-Global-Logistics-Provider-and-e-Commerce-Enabler-Signs-Agreement-to-Go-Public-on-the-New-York-Stock-Exchange-Through-a-Business-Combination-with-Golden-Falcon-Acquisition-Corp.
https://www.prnewswire.com/news-releases/quantix-acquires-mid-states-packaging-301697481.html
https://www.americancranesandtransport.com/news/us-service-group-purchases-dalton-rigging/8025241.article
https://www.freightwaves.com/news/world-group-acquires-pacific-northwest-3pl
https://www.channele2e.com/investors/mergers-acquisitions/microsoft-dynamics-365-nexer-group-acquires-rangeline/
https://www.supplypro.ca/metro-supply-chain-acquires-quick-contractors/
https://www.businesswire.com/news/home/20221129005265/en/48forty-Solutions-LLC-Completes-Acquisition-of-Dependable-Pallet-Logistics
https://www.businesswire.com/news/home/20221129005714/en/Bluejay-Capital-Partners-Completes-Acquisition-of-Best-Warehousing-and-Transportation
https://theloadstar.com/acquisition-of-german-forwarder-fair-trade-will-boost-allcargos-nvocc-reach/
https://www.prnewswire.com/news-releases/epika-fleet-services-announces-acquisition-of-managed-mobile-in-placentia-ca-301685825.html
https://www.porttechnology.org/news/ad-ports-takes-over-noatum-in-680-million-purchase/
https://www.paloaltonetworks.com/company/press/2022/palo-alto-networks-signs-definitive-agreement-to-acquire-cider-security
https://www.prnewswire.com/news-releases/veriforce-enters-definitive-agreement-to-purchase-chas-uks-leading-contractor-management-company-301681998.html
https://quantixscs.com/2022/11/16/quantix-adds-more-than-140-trucks-to-its-fleet-following-series-of-acquisitions/
https://www.quickbox.com/blog/quickbox-and-el-mar-are-joining-forces

M&A Announced Transactions

11/15/22

11/15/22

11/15/22

11/10/22

11/10/22

11/10/22

11/9/22

11/8/22

11/8/22

11/8/22

11/7/22

11/7/22

11/7/22

11/7/22

11/4/22

11/3/22

11/2/22

11/2/22

Ara Partners

Banyan Software

Brooks Furniture Express

Discovery Americas

GrubMarket

PS Logistics

Barcodes Group

Alba Wheels Up and Southfield
Capital

Vlad Street Den

\VlercuryGate International

Ascend

FOG Software Group

Forward Air Corporation

Werner Enterprises

Echo Global Logistics

Kamps

McKinsey

Olympus Partners and Heniff
Transportation Systems

Lincoln Terminal
Holdings

Innovatum

Shelba D. Johnson
Trucking

Servimsa Logistics

Fresh Software Solutions

Assets of Clay's
Transportation and Clay's
Logistics

MSA Systems

KSI Corp

Inturn

ClearTrack Information
Network

Fuchs Trucking

CDR Software

Chickasaw Container
Solutions

ReedTMS Logistics

Fastmore Logistics

Realm Companies

SCM Connections

Coal City Cob

Logistics

Software

Transportation

Logistics

Software

Transportation

Software

Brokerage

Software

Software

Transportation

Software

Logistics

Transportation

Transportation

Logistics

Software

Transportation

Renewable fuel logistics and

Sponsor Acquisition
infrastructure provider P 4

Software enables automation
of product and package
labeling in life sciences

Service Expansion

3PL warehousing with LTIM . .
s Geographic Expansion
capabilities

Asset light company in
logistics and industrial
services sector in Mexico

Sponsor Acquisition

Solutions for fresh produce
distributors, wholesalers,
repackers, and suppliers

Service Expansion

Transportation and brokerage
services and fleet of 35
tractors and 50 haulers

Geographic Expansion

Warehouse management

software, devices, and
services

Service Expansion

Custom brokerage services
with expertise in biotech and Sponsor Acquisition
semiconductor industries

Software solution for
managing slow moving and
excess inventory

Service Expansion

Supply chain management
software with ocean freight
procurement and tracking
capabilities

Specialized dry van
configurations for the
building materials and
furniture sectors

Service Expansion

Geographic Expansion

Software system for small
and medium distribution
companies

Service Expansion

Terminals, drayage services,

! Service Expansion
and container storage

Brokerage platform operating

Service Expansion
130 trucks and 775 trailers i

Non-asset-based
transportation services to
international freight
forwarders

Freight services, reverse
logistics, on-site pallet
services, and pallet
manufacturing

Advanced analytics including
supply chain optimization
software

Liquid bulk transportation
services to the chemical and ~ Sponsor Acquisition
hazardous waste industries

Service Expansion

Service Expansion

Service Expansion
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https://www.arapartners.com/resources/ara-partners-acquires-majority-interest-in-lincoln-terminals
https://www.prnewswire.com/news-releases/banyan-software-announces-acquisition-of-innovatum-301677749.html
https://www.furnituretoday.com/financial/brooks-furniture-xpress-acquires-shelba-d-johnson-trucking/
https://www.forbes.com.mx/discovery-americas-anuncia-inversion-en-servimsa-logistics/
https://www.prnewswire.com/news-releases/grubmarket-acquires-notable-provider-of-produce-software-fresh-software-solutions-301674093.html
https://www.freightwaves.com/news/ps-logistics-adds-mississippi-carrier-broker-to-portfolio
https://www.prnewswire.com/news-releases/barcodes-group-acquires-msa-systems-inc-expanding-warehouse-management-software-and-technical-services-capabilities-301673312.html
https://www.prnewswire.com/news-releases/alba-wheels-up-and-southfield-capital-announce-the-strategic-acquisition-of-ksi-corp-301671043.html
https://www.prnewswire.com/news-releases/mad-street-den-acquires-inturn-an-enterprise-software-solution-for-managing-slow-moving-and-excess-inventory-301671439.html
https://www.businesswire.com/news/home/20221108005034/en/MercuryGate-Extends-Ocean-Freight-Procurement-Visibility-and-Supply-Chain-Compliance-Capabilities-with-Strategic-Acquisition
https://www.globenewswire.com/news-release/2022/11/07/2549957/0/en/Ascend-Acquires-Wisconsin-Based-Fuchs-Trucking.html
https://www.einnews.com/pr_news/599397831/cdr-acquired-by-fog-software-group
https://www.businesswire.com/news/home/20221107005820/en/Forward-Air-Expands-Intermodal-Drayage-Offering-with-Acquisition-of-Chickasaw-Container-Services
https://www.freightwaves.com/news/werner-acquires-reedtms-logistics-in-112m-deal
https://www.logisticsmgmt.com/article/echo_global_logistics_announces_acquisition_of_fastmore_logistics
https://www.kampspallets.com/kamps-inc-strengthens-pallet-capabilities-and-expands-portfolio-of-services-with-the-acquisition-of-realm-companies-llc/
https://www.mckinsey.com/about-us/new-at-mckinsey-blog/mckinsey-acquires-scm-connections
https://www.prnewswire.com/news-releases/olympus-cobbles-together-another-acquisition-301666909.html

M&A Announced Transactions

11/2/22

11/2/22

10/28/22

10/26/22

10/25/22

10/25/22

10/25/22

10/24/22

10/21/22

10/20/22

10/18/22

10/18/22

10/18/22

10/13/22

10/13/22

10/11/22

10/11/22

10/10/22

10/10/22

Ryder

WiseTech Global

Ruan

Magnate Worldwide

AGX Freight

CC&L Infrastructure

CitySpring

Grammar Logistics

Port Jersey Logistics

Red Arts Capital

20Cube Logistics

Ethixbase

Quantix

Kenan Advantage Group

OmniTrax

GPS Insight

TA Services Inc

Aqua Power Systems

NFI Industries

Dotcom

Shipamax

National Truck Brokers

Atlantic-Pacific Express

A-Logistics

Alberta Midland Railway
Terminal

Astral

Logistics Management
Resources

TruckItNow
Transportation

Flex Logistics

Evo Acquistion Corp

Tcompliance

G&W Tanks

Connectrans Logistics

San Luis and Rio Grande
Railroad

Certified Tracking
Solutions

KPI Logistics

Tradition Transportation
Group

MCO Transport

e-Commerce

Software

Trucking

Logistics

Transportation

Transportation

Transportation

3PL

Transportation

3PL

SPAC

3PL

Transportation

Transportation

Transportation

Software

3PL

Transportation

Transportation

E-commerce and omnichannel

fulfillment provider

Data entry automation

software for logistics industry

Transportation for grocery
items

Logistics expertise in
automotive, ATV, and
production line environments

Less-than-truckload service

Short-line rail terminal in
Lamont County, Alberta

Specialty courier services

3PL logistics services across
all truck modes

Full-service provider
specializing in LYL,
truckload, flatbed
transportation solutions
Warehousing space, value
added services, and
transportation

SPAC

Third-party and supply chain
risk management

IS0 tank transportation and
well as storage depot, wash
and loading services

Cross-border freight
transportation

Railway access

Fleet management solutions

Multimodal 3PL provider

specializing in truckload,
LTL, flatbed, and managed
transportation services

Freight management, reverse
logistics, freight brokerage,
dispatching, and warehousing
Port service solutions in
southeastern United States

Service Expansion

Service Expansion

Geographic Expansion

Service Expansion

Geographic Expansion

Geographic Expansion

Service Expansion

Service Expansion

Service Expansion

Sponsor Acquisition

SPAC

Service Expansion

Service Expansion

Geographic Expansion

Geographic Expansion

Service Expansion

Service Expansion

Service Expansion

Geographic Expansion
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https://newsroom.ryder.com/news/news-details/2022/Ryder-Acquires-E-Commerce-and-Omnichannel-Fulfillment-Provider-Dotcom-Distribution/default.aspx
https://www.wisetechglobal.com/news/wisetech-global-acquires-industry-leading-data-entry-automation-business-shipamax/
https://www.desmoinesregister.com/story/money/business/2022/10/28/ruan-des-moines-buys-michigan-firm-national-truck-brokers-ntb/69600639007/
https://www.prnewswire.com/news-releases/magnate-worldwide-acquires-atlantic-pacific-express-strengthening-its-domestic-expedited-premium-service-offerings-301660407.html
https://www.myjaxchamber.com/news/2022/10/25/member-news/agx-freight-deepens-ltl-channel-with-acquisition-of-a-logistics-llc/
https://www.newswire.ca/news-releases/connor-clark-amp-lunn-infrastructure-and-alpenglow-acquire-alberta-midland-railway-terminal-816306133.html
https://www.citysprint.co.uk/news/october-2022/citysprint-acquires-astral,-dorset-based-specialis
https://www.pehub.com/pe-backed-grammer-logistics-buys-logistics-management-resources/
https://www.prweb.com/releases/2022/10/prweb18946661.htm
https://www.supplychainquarterly.com/articles/7284-chicago-private-equity-firm-buys-another-3pl
https://www.marketwatch.com/story/20cube-logistics-to-go-public-in-spac-deal-with-evo-acquisition-271666130644
https://www.prnewswire.com/news-releases/ethixbase-completes-acquisition-of-tcompliance-301651889.html
https://www.prnewswire.com/news-releases/quantix-acquires-gw-tanks-301651306.html
https://www.ccjdigital.com/business/mergers-acquisitions/article/15301480/kenan-advantage-group-acquires-connectrans-logistics
https://www.railway-technology.com/news/omnitrax-san-luis-rio-grande/
https://www.digitaljournal.com/pr/mgn-logistics-acquires-largest-hay-exporter-in-the-united-states
https://ajot.com/news/ta-services-announces-acquisition-of-california-based-kpi-logistics
https://www.insideindianabusiness.com/articles/angolas-tradition-transportation-group-to-be-acquired
https://www.scmr.com/article/nfi_acquires_mco_transport

M&A Announced Transactions

10/6/22

10/6/22

10/5/22

10/5/22

10/5/22

10/4/22

10/4/22

10/4/22

10/3/22

9/22/22

9/21/22

9/20/22

9/20/22

9/19/22

9/16/22

9/15/22

9/14/22

9/13/22

9/9/22

KK

Pritzker Private Capital

American Expediting

Emergent Cold Latin America

Radiant Logistics

African Infrastructure
Investment Managers

BrillDog

Riverside Company

Werner Enterprises

Santova

LLR Partners

Gruber Logistics

Instabox

Main Capital Partners

Vlandata

Sphera

Amazon

Boasso Global

Kenco Logistics

CityExpress

Frimosa

Cascade Enterprises

Commercial Cold Storage

Nexterus

FoodLogiQ

Baylor Trucking

A-Link Freight

PCS Software

Seatruck Ferries

Universal Transport

Budbee

Sureway Express
Transport

Wanko and FleetGO

Eureka Information
Systems

riskmethods

Cloostermans

Transportation

3PL

Transportation

Cold Storage

Transportation

Cold Storage

Software

Software

Transportation

Freight

Software

Transportation

Logistics

e-Commerce

Transportation

Software

Software

Software

Robotics

Transportation services for
the IS0 tank container
industry

3PL supply chain solutions
including warehouse
management, eCommerce
fulfillment, and
transportation management

First and final mile delivery

Cold storage operations of
agro-industrial and logistics
company

Transportation and
distribution services

Six cold stores, five in South
Africa and one in Namibia

Full-service supply chain
technology and management

Supply chain management
software for restaurants

Truckload carrier that
operated 200 trucks and 980
trailers

Air freight and door-to-door
services

Transportation management
platform provider for
shippers and carriers

Ferry operator on the Irish
Sea

Fleet of vehicles in the field
of heavy-duty logistics

Last-mile delivery

Warehousing, distribution,
and pallet network

Warehouse, transport, and
fleet management software

Transport and logistics
software

Supply chain risk
management

Advanced robots that help e-
commerce giant move pallets

Sponsor Acquisition

Sponsor Acquisition

Geographic Expansion

Geographic Expansion

Service Expansion

Sponsor Acquisition

Service Expansion

Sponsor Acquisition

Geographic Expansion

Service Expansion

Sponsor Investment

Service Expansion

Geographic Expansion

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Service Expansion

Service Expansion
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https://www.apax.com/news-views/apax-funds-to-sell-boasso-global-to-kkr/
https://www.businesswire.com/news/home/20221006005334/en/Pritzker-Private-Capital-Agrees-to-Invest-in-Kenco-Logistics
https://www.prnewswire.com/news-releases/american-expediting-to-acquire-new-england-healthcare-logistics-leader-city-express-301641107.html
https://www.businesswire.com/news/home/20221005005481/en/Emergent-Cold-Latin-America-To-Acquire-Cold-Storage-Operations-of-Frigor%C3%ADfico-Modelo
https://www.freightwaves.com/news/radiant-logistics-acquires-partner-cascade-enterprises-of-minnesota
https://www.freightnews.co.za/article/oceana-sells-ccs-logistics-firm-focus-core-business
https://www.supplychainquarterly.com/articles/7204-brilldog-acquires-nexterus-software
https://www.riversidecompany.com/currents/foodlogiq-news-release/
https://www.logisticsmgmt.com/article/merger_and_acquisition_craze_continues_in_truckload_as_werner_adds_baylor_t
https://www.businesslive.co.za/bd/companies/2022-09-22-santova-acquires-los-angeles-based-a-link-freight/
https://www.businesswire.com/news/home/20220921005136/en/LLR-Partners-Completes-Growth-Capital-Investment-in-PCS-Software
https://www.cldn.com/news/cldn-acquire-seatruck-ferries-clipper-group
https://www.gruber-logistics.com/en/gruber-logistics-and-universal-transport/
https://techcrunch.com/2022/09/19/swedish-last-mile-delivery-companies-instabox-and-budbee-to-become-instabee-in-1-7b-merger/
https://forwardermagazine.com/ntex-acquires-sureway-express-transport-limited/
https://siliconcanals.com/news/startups/main-capital-partners-buys-wanko-fleetgo/
https://fleet.ie/mandata-has-completed-the-acquisition-of-rosslare-based-eureka-information-systems-ltd/
https://www.businesswire.com/news/home/20220913005415/en/Sphera-Signs-Agreement-to-Acquire-riskmethods-a-Leader-in-Artificial-Intelligence-Supply-Chain-Risk-Management-Software
https://www.siliconrepublic.com/machines/amazon-cloostermans-acquisition-warehouse-robots-europe

M&A Announced Transactions

9/9/22

9/8/22

9/8/22

9/8/22

9/7/22

9/7/22

9/7/22

9/6/22

9/6/22

9/2/22

9/2/22

9/2/22

9/1/22

8/31/22

8/30/22

8/25/22

8/25/22

8/25/22

8/24/22

DHL Supply Chain

Cambridge Capital

LLR Partners

Materialise

HTL Freight

Instacart

Ryder

Accenture

Borromin Capital Fonds

Accenture

Linnworks

VcCollister's Global Services

Atlas Logistics

CIVC Partners

Exiger

Hub Group

MiX Telematics

PS Logistics

Freightways

New Transport
Applications

Boa Logistics and Flow
Cold Storage

Vantage Point Logistics

Identify3D

ATTS Logistics

Rosie

Baton

Inspirage

Aerotec Group

MacGregor Partners

SkuVault

Horseless Carriage
Carriers

Progressive
Transportation

OTR Transportation

Supply Dynamics

TAGG Logistics

Trimble's Field Service
Management's Business

Assets of Phoenix
Leasing of Tennessee

Allied Express

Logistics

3PL

Software

Software

3PL

E-Commerce

Logistics

Technology

Cargo

Software

Software

Shipping

Transportation

Freight

Software

e-Commerce

Software

Transportation

Freight

Temperature-controlled
storage and transportation
infrastructure

Refrigerated less-than
truckload freight
consolidation

Supply chain management
software for healthcare
organizations

Software to encrypt,
distribute, and trace flow of
digital parts across complex
supply chains

Freight brokers including

less-than-truckload shipments

E-commerce platform for
local and independent
retailers and wholesalers

Transportation network
optimization

Specialist firm focused on
Oracle cloud capabilities

Repair and maintenance of
air cargo containers

Logistics and warehouse
management platform

Inventory management
software and order
management systems

Enclosed vehicle, shipping,
and storage service

Over-the-road pad-wrap
transportation

Suite of freight brokerage
services

Supply chain collaboration
platform for tracking and
tracing

e-Commerce, B2B, and
omnichannel fulfillment
services

Transportation management
system

55 lease purchase drivers and
50 temperature-controlled
tractors

Courier and express freight
provider

Service Expansion

Majority Investment

Sponsor Investment

Service Expansion

Service Expansion

Service Expansion

Service Expansion

Service Expansion

Sponsor Acquisition

Service Expansion

Bolt-on Acquisition

Service Expansion

Service Expansion

Sponsor Acquisition

Service Expansion

Service Expansion

Service Expansion

Geographic Expansion

Geographic Expansion

11  www.focusbankers.com/supply-chain | Atlanta ¢ Los Angeles Metro * Washington, DC Metro

FOCUS

Investment Banking



https://www.dpdhl.com/en/media-relations/press-releases/2022/dhl-supply-chain-strengthens-presence-in-mexico.html
https://www.pehub.com/marlin-acquires-inventory-management-software-provider-skuvault/
https://www.llrpartners.com/llr-partners-announces-significant-growth-investment-in-vpl/
https://www.metal-am.com/materialise-acquires-identify3d-to-enhance-security-of-co-am-platform/
https://www.prunderground.com/htl-freight-acquires-atts-logistics/00275021/
https://techcrunch.com/2022/09/07/instacart-acquires-rosie/
https://www.transportdive.com/news/ryder-acquisition-baton-logistics-startup-san-francisco/631248/
https://newsroom.accenture.com/news/accenture-to-acquire-inspirage-deepening-next-generation-digital-supply-chain-transformation-capabilities.htm
https://aurelius-group.com/en/growth-investments/news/aurelius-growth-investments-sells-aerotec-group-to-borromin/
https://www.mmh.com/article/accenture_acquires_macgregor_partners
https://www.pehub.com/marlin-acquires-inventory-management-software-provider-skuvault/
https://njbiz.com/mccollisters-acquires-horseless-carriage-carriers/
https://www.freightwaves.com/news/atlas-logistics-acquires-progressive-transportation
https://www.prnewswire.com/news-releases/civc-partners-announces-investment-in-otr-transportation-301615814.html
https://www.exiger.com/perspectives/exiger-acquires-supply-dynamics/
https://www.logisticsmgmt.com/article/hub_group_announces_acquisition_of_tagg_logistics
https://investor.mixtelematics.com/news/news-details/2022/MiX-Telematics-to-acquire-Trimbles-Field-Service-Management-Business/default.aspx
https://www.freightwaves.com/news/ps-logistics-adds-refrigerated-assets-in-latest-deal
https://www.parcelandpostaltechnologyinternational.com/news/business-diversification/freightways-buys-allied-express-for-australia-expansion.html

M&A Announced Transactions

8/24/22

8/23/22

8/22/22

8/18/22

8/18/22

8/18/22

8/17/22

8/16/22

8/16/22

8/10/22

8/9/22

8/9/22

8/9/22

8/9/22

8/8/22

8/8/22

8/8/22

8/5/22

8/4/22

SM Investments

Heartland Express

Clearwater Capital and City
Logistics

Red Arts Capital

Rhenus Warehousing Solutions

Transporeon

Backhaul Logistics

Geodis

Kinaxis Inc

Maritime Partners

Mubadala Capital

SEKO Logistics
UPS

Walmart

Azenta

Cushman & Wakefield

Patriot Rail Company LLC

Vlaersk

Apollo Global Management and

Others

Airspeed

Contract Freighters

Fastway Couriers

Partners Warehouse

DKI logistics

Tracks

Baker Express and DNK
Express

Need it Now Delivers

MPO

MG Transport

Nautic Partners

Pixior

Bomi Group

Volt Systems

B Medical Systems

Burbage Realty Partners
Limited

Pioneer Lines, Inc

Martin Bencher

Atlas Air Worldwide

Logistics

Transportation

Logistics

Warehouse

Logistics

Software

Trucking

3PL

Software

Transportation

Transportation

3PL

Logistics

Software

Cold Chain

Logistics

Transportation

Logistics

Freight

End-to-end logistics solutions
and express courier

Dry van and temperature-
controlled TL business

Courier delivery services

Warehousing and
transloading provider

Warehousing and supply
chain solutions with
customized value added
services

Carbon visibility across the
supply chain

Indiana trucking company
with 250 pieces of equipment

Road freight network for
contract logistics and last-
mile delivery

Saas platform for multi part
orchestration of orders,
inventory, and transportation

Marine transportation
services

National fleet solutions,
general freight services,
managed transportation,
fulfillment, and distribution

3PL and fulfillment services
provider

Time-critical and
temperature-sensitive logistic
services

Vendor management and
product tracking

Vaccine cold chain provider

Logistic services to real
estate developers, investors,
and occupiers

Railroad holding company
operating short line railroads

End-to-end project logistics
solutions

Air freight operator providing

outsourced freight
transportation

Majority Investment

Service Expansion

Service Expansion

Sponsor Acquisition

Geographic Expansion

Service Expansion

Service Expansion

Geographic Expansion

Service Expansion

Sponsor Acquisition

Sponsor Acquisition

Geographic Expansion

Service Expansion

Service Expansion

Service Expansion

Geographic Expansion

Geographic Expansion

Service Expansion

Sponsor Acquisition
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https://business.inquirer.net/358884/sm-investments-increasing-stake-in-airspeed-to-51-percent
https://www.logisticsmgmt.com/article/in_truckload_blockbuster_acquisition_heartland_buys_cfi_for_525_million
https://www.clearwatercapital.co.za/clearwater-capital-completes-an-investment-into-fastway-couriers-with-its-partners-city-logistics/
https://www.pehub.com/red-arts-capital-buys-warehousing-firm-partners-warehouse/
https://www.rhenus.group/news-media/detail/rhenus-warehousing-solutions-acquires-danish-third-party-logistics-provider-dki
https://www.transporeon.com/en/company/press/transporeon-acquires-tracks
https://backhauldirect.com/bakers-express-dnk-acquisition/
https://www.dcvelocity.com/articles/55290-geodis-expands-its-3pl-reach-in-the-us-with-acquisition
https://www.businesswire.com/news/home/20220816005383/en/Kinaxis-Acquires-MPO-to-Connect-Supply-Chain-Planning-and-Real-Time-Execution-for-Perfect-Orders
https://www.prnewswire.com/news-releases/maritime-partners-agrees-to-acquire-mg-transport-301603521.html
https://www.pehub.com/mubadala-capital-acquires-canada-cartage-from-nautic-partners/
https://www.businesswire.com/news/home/20220809005762/en/SEKO-Logistics-Acquires-Leading-3PL-Pixior-LLC.
https://www.logisticsmgmt.com/article/ups_announces_plans_to_acquire_bomi_group_to_further_expand_healthcare_logi
https://www.supplychaindive.com/news/walmart-acquires-volt-systems/629110/
https://seekingalpha.com/news/3869194-azenta-to-acquire-vaccine-cold-chain-firm-b-medical-systems-for-410m?source=content_type%3Areact%7Cfirst_level_url%3Amarket-news%7Csection_asset%3Amain
https://ir.cushmanwakefield.com/news/press-release-details/2022/Cushman--Wakefield-Acquires-Logistics--Industrial-Consultancy-Burbage-Realty-Partners-Limited/default.aspx
https://patriotrail.com/media/patriot-rail-to-acquire-pioneer-lines-enhancing-rail-shipper-capabilities-for-customers/
https://seekingalpha.com/news/3868083-maersk-to-acquire-project-logistics-firm-martin-bencher
https://www.freightwaves.com/news/apollo-led-investors-acquire-cargo-airline-atlas-air-for-52-billion

M&A Announced Transactions

8/3/22

8/3/22

8/3/22

8/3/22

8/2/22

8/2/22

8/2/22

8/2/22

8/2/22

8/1/22

8/1/22

8/1/22

8/1/22

7/28/22

7/28/22

7/25/22

7/25/22

7/21/22

Buyers Edge Platform

FLEETCOR

NexTier Completion Solutions

Xmachina AL

Devin Johnson

GrubMarket

Lineage Logistics

Lineage Logistics

Wafra

Bollore Logistics

Gryphon Investors

Inchcape Shipping Services

Vlarken

ACCEOQ Solutions

Quality One Wireless

Marks & Spencer Group

AIMCo

ArrowStream

Accrualify

Continental Intermodal

Group

Nuvoola AI

Rakuten Super Logistics

10T Pay

Grupo Fuentes

Cold Storage Nelson

Contract Leasing
Corporation

Lynair Logistics

Rootstock Software

Kennedy Hunter

Cedra Express

Transportation
Compliance Services

Q-Matics

Software

Software

Logistics

Software

3PL

FinTech

Cold Storage

Cold Storage

Transportation

Freight

Software

Logistics

Logistics

Transportation

Software

Lucey Transport Logistics Logistics

Gist

Cando Rail & Terminals

Logistics

Freight

Supply chain management
Saas for food service
industry

End-to-end procurement,
invoice process automation,
and payments execution for
midmarket companies

Sand hauling, wellsite
storage, and last mile
logistics

LUKE AI for Supply Chain
and Logistics (SCL) provides
strategic information and
predictive analytics

Fulfillment facilities

Omnichannel payment
services including POS
terminals, eCommerce, and
cross-border payments

Transport and cold storage
logistics

Cold storage services in New
Zealand

Regional trailer and
intermodal chassis lessor

Air and ocean freight,
customs clearance, and
logistics

ERP solution linking
customers, suppliers, and
employers to data throughout
their organization

Carrier handling and cargo
brokerage

Transportation and logistics
for the life sciences industry

Transportation compliance
services

Fleet GPS tracking system

Trucking and trailer
operation

Logistics service provider

Rail yards, terminals, and
railway network

Service Expansion

Service Expansion

Service Expansion

Service Expansion

Buyout

Service Expansion

Geographic Expansion

Geographic Expansion

Sponsor Acquisition

Service Expansion

Sponsor Acquisition

Geographic Expansion

Service Expansion

Geographic and
Service Expansion

Service Expansion

Geographic and
Service Expansion

Service Expansion

Geographic and
Service Expansion
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https://www.prnewswire.com/news-releases/buyers-edge-platform-acquires-arrowstream-a-leading-saas-provider-301598876.html
https://www.pymnts.com/acquisitions/2022/business-payments-company-fleetcor-acquires-ap-software-firm-accrualify/
https://www.prnewswire.com/news-releases/nextier-asset-acquisition-expands-last-mile-logistics-capabilities-nextier-completes-coiled-tubing-sale-301599150.html
https://www.heraldchronicle.com/news/business/xmachina-ai-group-inc-announces-closing-of-18m-letter-of-intent/article_02f3d3a7-b863-5d28-8a9e-0c06ba2baded.html
https://www.supplychainquarterly.com/articles/6944-rakuten-super-logistics-acquired-by-executive-of-firm-it-once-bought
https://www.prnewswire.com/news-releases/grubmarket-acquires-iot-pay-to-enter-financial-services-sector-for-the-american-food-supply-chain-industry-301597613.html
https://www.businesswire.com/news/home/20220801005887/en/Lineage-Logistics-Announces-Acquisition-of-Spanish-Transport-and-Cold-Store-Operator-Grupo-Fuentes
https://www.lineagelogistics.com/news-stories/lineage-logistics-acquires-cold-storage-nelson-major-expansion-new-zealands-cold
https://www.businesswire.com/news/home/20220802005828/en/Contract-Leasing-Corporation-Announces-Acquisition-by-Wafra
https://business.inquirer.net/358884/sm-investments-increasing-stake-in-airspeed-to-51-percent
https://www.prnewswire.com/news-releases/gryphon-investors-completes-majority-investment-in-rootstock-software-a-leading-provider-of-enterprise-resource-planning-erp-software-to-accelerate-growth-in-large-global-erp-market-301596687.html
https://www.iss-shipping.com/inchcape-shipping-services-acquires-kennedy-hunter-nv-port-agency-in-belgium/
https://www.marken.com/uncategorized/marken-reaches-agreement-to-acquire-the-medical-courier-business-of-cedra-express-expands-direct-presence-in-new-zealand/
https://www.harriscomputer.com/news/en/ma-resourcestransportationcompliance
https://www.prnewswire.com/news-releases/quality-one-officially-acquires-veteran-telematics-firm-q-matics-llc-301595091.html
https://www.dfds.com/en/about/media/news/dfds-acquires-lucey-transport-logistics-ltd-in-ireland
https://pitchbook.com/newsletter/ms-to-buy-logistics-services-provider-gist-in-145m-deal
https://www.railwayage.com/freight/aimco-acquiring-cando-rail-terminals/

M&A Announced Transactions

7/21/22

7/21/22

7/21/22

7/21/22

7/21/22

7/21/22

7/20/22

7/20/22

7/20/22

7/20/22

7/19/22

7/19/22

7/19/22

7/18/22

7/15/22

7/15/22

7/15/22

7/14/22

7/13/22

Bain Capital and Abu Dhabi
Investment Authority

Clover Imaging Group

Korber

Korber

KPI Integrated Solutions

Red Arts Capital Partners and
Prudential Private Capital

Carboné

CommercelQ

SPS Commerce

UTC Investment and Forest
Partners

American Storage & Logistics

Sole Source Capital LLC

Vendavo

Ward Transport and Logistics

KLLM Transport Services

\VIBE Worldwide

Vlensajeros Urbanos

Transportation Infrastructure
Partners

CEVA Logistics

Merchants Fleet Transportation

Phoenix Direct e-Commerce
enVista Software
st St
Commonwealth Supply Consulting

Chain Advisors

Sunset Pacific

X Transportation
Transportation

SoStocked Software
e.fundamentals Software
Gcommerce Software
Traffix 3PL

Binghamton Material
Handling Inc and Granite Equipment
Industrial Machinery LLC

Siena Analytics Logistics
Market Medium Software
Quality Cartage Logistics

Quest Global Transportation

World Options Logistics

Zubut Logistics

Worldwide Terminals .
X Transportation
Fernandina

Spedag Interfreight Freight

Fleet management services

E-Commerce fulfillment and

marketing services

OMS platform and freight
audit and payment

Order management system

and freight audit and payment

Demand centric distribution
networks, facilities, and
systems consulting

Provider of Volume Less
Than Truckload and other
complimentary shipment
services

Inventory management tool

Digital shelf analytics for
retail management support

EDI provider within
automotive aftermarket
industry

Trucking network and
warehousing

Warehouse equipment

Integrator of digital supply
chain, retail, and mobile
workforce solutions

Cloud rebate and channel
management solution
provider

Carrier and service center
operator

Refrigerated transporter

Shipping, delivery, and
logistics services

Last-mile delivery
Manager and operator of
Port of Fernandina, Florida

International freight
forwarding

Sponsor Acquisition

Service Expansion

Service Expansion

Service Expansion

Service Expansion

Sponsor Acquisition

Service Expansion

Service Expansion

Service Expansion

Sponsor Acquisition

Service Expansion

Sponsor Acquisition

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Service Expansion

Geographic Expansion

Geographic Expansion
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https://www.merchantsfleet.com/news/bain-capital-and-adia-to-acquire-merchants-fleet-a-high-growth-fleet-management-company-alongside-merchants-leadership-team/
https://www.prnewswire.com/news-releases/clover-imaging-group-acquires-phoenix-direct-301591467.html
https://www.scmr.com/article/koerber_to_acquire_envistas_oms_platform_and_freight_audit_and_payment_serv/news
https://www.koerber.com/en/press/koerber-acquires-envistas-omnichannel-and-global-freight-audit-and-payment-services
https://www.scmr.com/article/koerber_to_acquire_envistas_oms_platform_and_freight_audit_and_payment_serv/news
https://apnews.com/press-release/globe-newswire/transportation-c512fc08a7e0fe43075b557c2a370072
https://www.yahoo.com/now/carbon6-acquires-sostocked-leading-inventory-120000660.html
https://venturebeat.com/2022/07/19/commerceiq-brings-analytical-advantage-to-retail-with-acquisition-of-e-fundamentals/
https://www.yahoo.com/now/carbon6-acquires-sostocked-leading-inventory-120000660.html
https://theloadstar.com/koreas-daesang-buys-north-american-3pl-traffix-in-vertical-move/
https://mibiz.com/sections/small-business/american-storage-logistics-acquires-two-firms-plans-to-change-name
https://www.businesswire.com/news/home/20220719005267/en/Sole-Source-Capital-Portfolio-Company-Peak-Technologies-Acquires-Siena-Analytics
https://www.vendavo.com/news-releases/vendavo-acquires-market-medium/
https://www.ccjdigital.com/business/article/15294279/ward-transport-and-logistics-acquiring-quality-cartage
https://www.ttnews.com/articles/kllm-transport-services-acquires-quest-global
https://www.mbecorporate.com/news/mbe-worldwide-acquires-world-options/
https://forbes.co/2022/07/15/emprendedores/plataforma-colombiana-de-logistica-mensajeros-urbanos-compra-la-mexicana-zubut/
https://www.globenewswire.com/news-release/2022/07/14/2479828/0/en/Ridgewood-Infrastructure-and-Savage-acquire-Worldwide-Terminals-Fernandina-a-critical-link-in-the-port-supply-chain-infrastructure.html
https://theloadstar.com/ceva-logistics-snaps-up-spedag-interfreight/

M&A Announced Transactions

7/13/22

7/13/22

7/12/22

7/11/22

7/11/22

7/11/22

7/8/22

7/8/22

7/8/22

7/7/22

7/7/22

7/7/22

7/6/22

7/4/22

7/1/22

7/1/22

6/30/22

6/29/22

6/29/22

Logistics Plus

Shoreland Transport

Bonsai Capital

Jardine Transport Group

Turners Strikers

Waterland

Aptean

Scan Global Logistics

Scan Global Logistics

Emiza

GS Foods Group, Inc

Modaxo and TripSpark

Pitt Ohio

WiseTech Global

Abu Dhabi Ports Group

Global-e

Transportation and Logistic

Systems

Global Infrastructure Partners

Logility

Concord-Trans

Shoreland Transport

DC Logistics

K&T Transport

MKT Logistics

Shipcloud

Produce Pro Software

Advection Logistics

Gelders Forward

Shippigo

Graves Foods

Routematch

Teal's Express

Bolero.net

International Associated
Cargo Carrier B.V.

Borderfree

JFK Cartage

VTG

Starboard Solutions

Logistics

Transportation

3PL

Transportation

Logistics

Software

Software

Logistics

Freight

Logistics

Distribution

Software

Trucking

Software

Shipping

e-Commerce

Warehouse

Logistics

Software

Freight forwarding and
logistics

143 truck and 261 trailer
provider of transportation
services

Warehousing and
distribution, trucking, and
auditing

Open-deck, dry van and
logistics

Haulage and pallet
distribution

Cloud-based service for parcel

shipping
Enterprise resource planning

solutions

Full-service logistics provider

Air and ocean forwarder

Technology and shipping
capabilities

Foodservice distributor

Trip planning, vehicle

tracking, payment, and other
tools

11 terminals throughout
Northeast

Logistics execution software

Egypt-based shipping and
cargo

E-commerce compliance and
regulations processing

Warehousing, cross-docking,
pickup and delivery, and
general trucking services

European railcar lessor

Supply chain visualization
solution

Geographic Expansion

Service Expansion

Service expansion

Geographic Expansion

Geographic Expansion

Sponsor Acquisition

Geographic and
Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Geographic Expansion

Service Expansion

Geographic Expansion

Service Expansion

Geographic Expansion

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion
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https://www.dcvelocity.com/articles/55078-logistics-plus-acquires-ukrainian-freight-forwarder-to-expand-footprint-in-embattled-nation
https://www.freightwaves.com/news/shoreland-transport-acquires-connors-transfer-limited
https://www.businesswire.com/news/home/20220712005892/en/Bonsai-Capital-Acquires-Regional-Third-Party-Logistics-Company-DC-Logistics
https://www.newswire.ca/news-releases/jardine-transport-group-acquires-k-amp-t-transport-886496744.html
https://www.insidermedia.com/news/all/turners-strikes-deal-for-mkt-logistics
https://www.shipcloud.io/en/shipcloud-becomes-part-of-the-waterland-logistics-portfolio/
https://theproducenews.com/logistics-tech/aptean-expands-produce-pro-acquisition
https://aircargoworld.com/news/freight-forwarders/scan-global-logistics-expands-europe-presence-with-2-acquisitions/
https://aircargoworld.com/news/freight-forwarders/scan-global-logistics-expands-europe-presence-with-2-acquisitions/
https://inc42.com/buzz/logistics-startup-emiza-acquires-shippigo-to-boost-technology-and-shipping-capabilities/
https://www.businesswire.com/news/home/20220707005235/en/GS-Foods-Group-Acquires-Graves-Foods-%E2%80%93-Expanding-Operations-in-the-Midwest
https://www.masstransitmag.com/technology/computer-hardware-software/article/21273429/routematch-acquired-by-modaxo-and-tripspark
https://www.freightwaves.com/news/pitt-ohio-acquires-partner-carrier-teals-express
https://www.hellenicshippingnews.com/wisetech-global-extends-digital-documentation-offering-with-acquisition-of-bolero-net-limited/
https://www.zawya.com/en/business/transport-and-logistics/abu-dhabi-ports-to-acquire-70-stake-in-international-associated-cargo-carrier-for-140mln-qneinodp
https://www.freightwaves.com/news/global-e-acquires-cross-border-e-commerce-business-from-pitney-bowes
https://www.freightwaves.com/news/e-commerce-transportation-provider-tlss-adds-jfk-cartage-to-portfolio
https://www.prnewswire.com/in/news-releases/global-infrastructure-partners-and-adia-agree-to-acquire-72-55-interest-in-european-rail-logistics-company-vtg-894346192.html
https://www.socialnews.xyz/2022/06/29/logility-to-acquire-network-optimization-provider-starboard-solutions/

M&A Announced Transactions

6/28/22

6/27/22

6/27/22

6/27/22

6/27/22

6/27/22

6/24/22

6/24/22

6/23/22

6/23/22

6/22/22

6/22/22

6/22/22

6/22/22

6/22/22

6/21/22

6/21/22

6/21/22

6/21/22

ParkousSC

Burris Logistics

GIC, OMERS Infrastructure

and Wren House

MNT-Halan

SEDNA

Storage Solutions

DB Schenker

Industrial Service Solutions

Johnson Controls

Red Arts Capital

Angeles Equity Partners

Crusoe Energy Systems

H.I.G Capital

Insight Partners and Others

Peak Technologies

DHL Supply Chain

Encompass Technologies

Qopper

R.W. Zant

Direct ChassisLink Inc

Talabeya

Shelly

SNC Solutions

USA Truck

Servo South

Tempered Networks

Coregistics

Freymiller

Easter-Owens

Load One

TradeLink

VisionID and Dalosy

NorthPoint Group

Glen Cameron Group

Vintrace

Newhaul

Operations

Distribution

Transportation

e-Commerce

Automation

Warehouse

Trucking

Manufacturing

Security

Packaging

Transportation

Manufacturing

Transportation

Logistics

Logistics

Software

Freight

e-Commerce

Transportation

Smart operations platform
and IoT intelligence

Storage and distribution of
meats

Chassis provider in the U.S.

Next day delivery B2B e-
commerce

Smart email platform for
logistics

Systems for efficient
warehouse operations

Truckload carrier

Electronic and
electromechanical service
provider

Software-defined security
parameters to protect device,
cloud, and user interactions

Contract packaging services
provider

Refrigerated load,
refrigerated trucking,
logistics brokerage, and
intermodal transportation
services

Modular data centers and
specialized electrical systems

Expedited transportation and
logistics services

Platform to enable supply
chain collaborations through
connection delivery partners

Provider and systems
integrator of AIDC hardware

Services in roadmapping,
implementation, and
managed support for Oracle
ERP Cloud

Road freight and contract
logistics

Cloud-based winery
production software

Road train haulage

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Service Expansion

Geographic and

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Service Expansion

Sponsor Acquisition

Service Expansion

Sponsor Investment

Investment -$12m

Geographic Expansion

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion
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https://www.businesswire.com/news/home/20220628005290/en/
https://www.freightwaves.com/news/burris-logistics-acquires-cold-chain-provider-in-latest-deal
https://ajot.com/news/gic-omers-infrastructure-and-wren-house-to-acquire-direct-chassislink-inc
https://www.zawya.com/en/wealth/alternative-investments/egypts-mnt-halan-acquires-integrated-fmcg-e-commerce-platform-talabeyah-v3cfclsp
https://www.prnewswire.com/news-releases/sedna-continues-supply-chain-expansion-with-acquisition-of-ai-solution-shelly-301574268.html
https://www.scmr.com/article/storage_solutions_announces_acquisition_of_snc_solutions/news
https://www.freightwaves.com/news/german-3pl-db-schenker-buying-usa-truck-for-435-million
https://www.prnewswire.com/news-releases/industrial-service-solutions-expands-automation-expertise-with-servo-south-acquisition-301574523.html
https://www.securityweek.com/johnson-controls-acquires-tempered-networks-shield-buildings-cyberattacks
https://www.businesswire.com/news/home/20220623005227/en/Red-Arts-Capital-Top-Supply-Chain-and-Logistics-PE-Firm-Acquires-First-in-Class-Contract-Packaging-Business
https://www.businesswire.com/news/home/20220622005199/en/Angeles-Equity-Partners-Acquires-Majority-Stake-in-Freymiller
https://www.streetinsider.com/Business+Wire/Crusoe+Energy+Systems+Acquires+Easter-Owens%2C+Vertically+Integrates+Data+Center+Design+and+Manufacturing+Capabilities/20244446.html
https://higcapital.com/news/release/h.i.g.-capital-completes-growth-investment-in-load-one
https://pitchbook.com/newsletter/logistics-startup-tradelink-lands-12m
https://finance.yahoo.com/news/sole-source-capital-portfolio-company-120000786.html
https://mercomindia.com/ecozen-secures-%E2%82%B9540-million-funding/
https://postandparcel.info/148791/news/freight/dhl-supply-chain-this-acquisition-signifies-our-commitment-to-grow-the-business-in-australia/
https://www.brewbound.com/news/encompass-technologies-acquires-vintrace-to-power-wineries-with-production-and-connected-erp-solutions-globally/
https://newsnreleases.com/2022/06/21/fenix-acquires-100-ownership-of-mid-west-haulage-business-fenix-newhaul/

M&A Announced Transactions

6/21/22

6/21/22

6/21/22

6/21/22

6/21/22

6/21/22

6/21/22

6/21/22

6/20/22

6/20/22

6/20/22

6/20/22

6/19/22

6/17/22

6/17/22

6/17/22

6/16/22

6/16/22

GrubMarket

Hengyang

Lux Capital

Park Place Technologies

Productsup

ProFrac Holding Corp

Ready Industries

Rubicon Technology Partners

Allied Universal

Anglia UK

Dare Ventures

Fastfrate Group

Priority Software

Andavi Solutions, LLC

Intact Insurance Specialty
Solutions

Logista

P.A.M. Transportation Services

Tanga Resources Corg

QBIX Analytics

Odfjell Nangang
Terminals

Impulse Space

Riverstone Technologies

World of Content

SP Silica of Monahans
and SP Silica Sales

Vorpagel Services

Bamboo Rose

Three Security
Companies in New York,
the Netherlands, and
Denmark

Chris Huxtable Vehicle
Collection & Delivery

Ecozen

Challenger Group

SilverByte

Business Impact, Inc

Highland Insurance
Solutions

Transportes El Mosca

Metropolitan Trucking

Lucid Energy Corp

Data Analytics

Chemicals

Last-Mile

Data

Software

Materials

Industrial

Software

Security

Logistics

Cold Storage

Trucking

Software

Data Analytics

Insurance

Logistics

Trucking

Energy

Comprehensive analytics
products and services to food
wholesalers, distributors, and
providers worldwide

Service Expansion

Storage areas for hazardous

X Service Expansion
chemicals

Last-mile delivery in space  Investment - $10m

Third-party maintenance and

support for storage, network, Service Expansion
and server devices

Product content syndication
capabilities, seamless vendor-
retailer collaboration, and
full GDSN

Service Expansion

Sand production Service Expansion

Commercial HVAC

Service Expansion
constructor

Multi-enterprise product
lifecycle and supply chain
management platform

Investment

Patrol and response services Geographic Expansion

HGV vehicle fleet Service Expansion

Pune-based solar cold storage

i Investment - $6.93M
solutions

Cross border trucking . .
s Service Expansion
capabilities

Hotel motel management

software required to optimize Service Expansion
daily operations

Business intelligence and

R . Service Expansion
analytics solutions

Managing general agent
specializing in the builders
risk segment of construction
industry

Service Expansion

Transport and warehousing of
goods and frozen/refrigerated Service Expansion
transport

Dry van truckload carrier Geographic Expansion

Natural gas processor Service Expansion
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https://www.prnewswire.com/news-releases/grubmarket-acquires-qbix-analytics-to-provide-data-analytics-solutions-for-the-food-supply-chain-industry-301571468.html
https://www.theedgesingapore.com/news/ma/hengyang-proposes-acquire-49-stake-odfjell-nangang-terminals-tianjin
https://pitchbook.com/newsletter/impulse-lands-10m-for-last-mile-delivery-in-space
http://notifications.mergermarket.com/c/eJx1kltvGyEQhX-NecMC9v7Ag72-JFFtK9KmUvvGwuDF3luAzSb59cVuVaUPlRDSoDPom3NmtIOapOcd2DPYTtgreCTkZI17cWAfFV9taFIm5Q7HdL3F8Yru8DrLE1xm0aqMk3USlyV6ncB-PAjXcCTGsTVSeDP0vB-80X8KhwxnhDGSMkYZzaJiKUkuilonTNc6TWm6iMlXjqUcOtTwQoqEZrEQpFBANaQkJkUR6ZhFIFmuUSe8bALpaf_8frx8v5yqp8uP6mU-7J_M8XPLjt0zOW3O74fP5nqsmua42S6iDZp-z8cIoUWWFxmSU-snC-WggEOP92vU8sb70S2i1YLtwpnneTnaHmY3Gws3vvB4K7GFFoQDF-oxwOOxFRKwB9n0QzucDTgs5OsUuoLWvIF1fui_CD5wRGiSMRKRZeO7FhlXgfNci9YBUsaNtyFBbYSHu42YpJixirIAR7NwBT9ZRH8iz0c7aNPCowpT3szSkCiWQJHnJDQqqihTCPo33gYQ5KELsD7I_1kC_FAdviHFFYnqFP39kv_3w3sK1ccIXJlzQEeWgzVyOZxFD27QOqSrBzm5WvTXMP89XWmNDypxX50kVlpKXQQnUshrGZLWRZ1LBjrKaUF-AYC430s
https://www.bakersfield.com/ap/news/productsup-acquires-world-of-content-to-power-frictionless-commerce-experiences/article_656dbed6-6156-5c42-8519-d9d743c3a1d3.html
https://www.prnewswire.com/news-releases/profrac-holding-corp-to-acquire-west-texas-sand-operations-301571986.html
https://www.globenewswire.com/news-release/2022/06/21/2466550/0/en/Reedy-Industries-Acquires-Vorpagel-Service-Inc-of-Burlington-WI.html
https://www.prnewswire.com/news-releases/bamboo-rose-announces-strategic-investment-from-rubicon-technology-partners-301571245.html
https://www.truckinginfo.com/10175107/fastfrate-acquires-cross-border-fleet-challenger-group
https://www.commercialfleet.org/news/latest-news/2022/06/20/anglia-uk-acquires-independent-haulage-provider
https://mercomindia.com/ecozen-secures-%E2%82%B9540-million-funding/
https://www.truckinginfo.com/10175107/fastfrate-acquires-cross-border-fleet-challenger-group
https://www.calcalistech.com/ctechnews/article/hj1tuwhtc
https://www.prweb.com/releases/2022/6/prweb18721872.htm
https://www.prnewswire.com/news-releases/intact-insurance-group-usa-llc-to-acquire-specialty-managing-general-agent-highland-insurance-solutions-301570121.html
https://www.logista.com/en/home/media/press-releases/20220617.html
https://www.truckinginfo.com/10174891/p-a-m-makes-first-acquisition-in-nearly-20-years
https://www.targaresources.com/news-releases/news-release-details/targa-resources-corp-acquire-lucid-energy-riverstone-holdings

M&A Announced Transactions

6/16/22

6/15/22

6/15/22

6/15/22

6/15/22

6/15/22

6/15/22

6/15/22

6/14/22

6/14/22

6/14/22

6/13/22

6/13/22

6/13/22

6/13/22

6/13/22

6/13/22

6/13/22

6/13/22

Uniserve Holdings Limited

Amazon Climate Pledge Fund

JLL, BMW I Ventures and

others

Arzan Venture Capital and

Shoroog Partners

Blackstone Growth

Power Factors

Shiprocket

Starwood Capital Group

Wartsila Voyage

Allied Industrial Partners

Blink Charging Co

Hellmann Worldwide Logistics

Altair

Hyzon Motors

ProMach

Qualcomm Inc.

Steel Partners Holdings

Tiger Global

Uranium Energy Corp

Wheels Donlen

OTX Logistics B.V.

Turntide Technologies

Khazenly

PayCargo

Inaccess

Pickrr

Oppeano Logistics Park

PortLink Global

Waste Eliminator

SemaConnect Inc

OptimNet Solutions s.r.o.

Concept Engineering

ORTEN Betriebs GmbH

Reepack

Cellwize Wireless
Technologies Pte.Ltd

Steel Connect

bttn

UEX Corporation

LeasePlan USA

Logistics

Operations

Logistics

Logistics

Energy

3PL

Logistics

Logistics Software

Industrial

Infrastructure

Shipping

Software

Trucking

Machinery

Software

Data Processing

eCommerce

Energy

Saa$S

Specializes in air, marine,

Service Expansion
and airline freight shipping P

Developer of electrification
and sustainable operations
technologies

Investment - $80m

On-demand warehousing and

Investment - $2.5
fulfillment platform e

Payment platform for faster

Investment - $130m
release of cargo

Solar and battery storage

L Service Expansion
monitoring

Aggregates the 3PL market  Service Expansion

Logistics hub located in

Sponsor Acquisition
Verona, [taly > 4

End-to-end port logistics

X Service Expansion
solutions

Solid waste hauling, disposal
and recycling services for
commercial and industrial
waste generators

Investment - $150m

Provider of electric vehicle
charging equipment and
services

Service Expansion

Overnight express services

Geographic Expansion
segment AL a

Electronic system

K o Service Expansion
visualization software

German manufacturers of
innovative truck and trailer ~ Service Expansion
bodies for beverage industry

Flexible packaging machinery Service Expansion

Software platform that
carriers use to manage radio Service Expansion
access network infrastructure

S.upply Gl Service Expansion
firm
Online healthcare equipment

NS Investment - 20M

Uranium supplier

Geographic Expansion

Car-as-a-Service offerings Service Expansion

18 www.focusbankers.com/supply-chain | Atlanta ¢ Los Angeles Metro * Washington, DC Metro

FOCUS

Investment Banking



https://www.marketscreener.com/quote/stock/YTO-EXPRESS-INTERNATIONA-119080049/news/Uniserve-Holdings-Limited-entered-into-sale-and-purchase-agreement-to-acquire-OTX-Logistics-B-V-from-40751435/
http://notifications.mergermarket.com/c/eJx1Uk1v4yAQ_TXhRgTE-OPAwXHabaVNK61cVe0NwxDT4I8CTtv8-qVpteplBUIaDfPmzXsz-0kvKooB_AH8IP0RIpJq8TY8BPC3WtQ7yhveXOOMbq9wVtNrvC1KjptiUzcZ3_KsadDrAv7jRoZeIDnPzioZ7TSKcYrWfAcBWcEIYySnnDKa82KtJSFK046zrswoLVcZ-cljraYB9YLwkhiAqsrTKUqaU10yU3ZMFsAKBmiQUfWJ6f5cs_v2IXt-_NPfnY_ZfVu_7V-O9PlF8afh6Xz_ePW-3237u7ZebXZo-ZqPEUITbFUgtbi4eGgmDQJG_GuLnOhjnMNqU6_YdbopPUar4ZNZCmcPIWAPDmSA8COPI6h-nNx0sBAwvCsAHTDFnXUuSYFP0i0XUfCbjT0uCR6-M2YZtZc2JIgJS6UStpcRsAYlfTeN9vxVNxncLdZpOx5Sg9fFzgOMEctR4xP0VrkLH2RDCyEKI10ApG2YP6UCvUuQFzMwyTHlLWVpRJqnh-drWlTPKIrZT8Y6uNVJq5xkyQKuGYeqLEkq1FRTphGMJ-HsCVCEYXYJNQn600J80-5_Iy002XQ5-gcp_gt48bL9mEFoe0jUkRfgrVpPBzlCmIxJO2ImtYROjkfw4bIjytuYfsnLAvJMG6VMtSE0h7JTkBNTdaViYDYlrchfXxz5qg
https://techcrunch.com/2022/06/15/khazenly-an-egyptian-on-demand-warehousing-and-fulfillment-platform-raises-2-5m-seed-funding/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAJYRIfITPab0GT5Eq37fxwMmmg_sBq0qkcY8P4t5OvncxdTE-xISUGbDZQigBwDbBhH3xN-vBIOuaID4AAqPfhlCTApoYSroBDriwcW2DQRVBdh4SvQG1nlWsbl-GwEwZUk0IcnqMYLgi0QS8Wf5oDexSpZ_G7HGJcWY5dLH59tt
http://notifications.mergermarket.com/c/eJx1UktvGyEY_DXmhsVj2ceBg73Oq6pdNXJTpTcWPrxknwU2rvPrS9yqyqUSQpoBDTPfMPvJLDrKAfwJ_KB8BxEpvXgXvgXwD0ZudlTUor7FGd3e4GxDb_G2KAWuC76pM7EVWV2jnwv4y70KrURqnnunVXTTKMcpOvsXBOQkI4yRnOaUUc6rNbGFoJwQZRUYw9kqIx99rPU0oFbqAkomTGEZL0xDVSOaTCmita2qXPASDSrqNjndv9xkzy-P3eH718vzy6fhcPfY7tn-7fn7U3dIZ_ud_nV4e-q-7LoV36HlTz5GCK2KsiqQXvq4eKgnAxJGfLdFvWxjnMOKb1bsNq3z-bye_QjncHYe3v0l8h1iDz2oACHhWV208qcJe-USg1PCAbsRp-dcghr7aRkNPrvY4qZXugtxGgGf_HRODCdU5CWlbN3GoUcuHCFEaVUfABkX5vesYHYqwnWamOSY5kfKkkfK08bLteDVDxTl7CfrengwKawwtqgIy0qqaFURwqjlSguNYHyVvXsFFGGY-6SaJvKxA3x_3H9GRhrCmxz9k5T_FbyWcbzMII07JevIy5Rbr6eTGiFM1qaS7aSX0KixAx-uJWvvYrqlrj-o0QZyZY3JTW451UblFS0pF5WxOvn4DS554ZI
https://www.pv-tech.org/power-factors-expands-renewables-software-offer-with-inaccess-acquisition/
https://inc42.com/buzz/logistics-startup-shiprocket-picks-up-rival-pickrr-in-a-200-mn-deal/
https://propertyeu.info/Nieuws/Starwood-buys-Italian-logistics-park-for-274m/ffdcc961-40ce-40ca-82cc-6cff0f5d784b
https://www.porttechnology.org/news/wartsila-signs-acquisition-of-canadian-port-solutions-company-portlink/
https://www.prnewswire.com/news-releases/allied-industrial-partners-announces-investment-in-waste-eliminator-301567240.html
https://www.yahoo.com/now/blink-charging-announces-transformative-acquisition-120000189.html
https://www.stattimes.com/logistics/hellmann-acquires-overnight-express-specialist-optimnet-1345687
http://notifications.mergermarket.com/c/eJx1Us1u4yAYfJpwIzJgjHPgkDjbH2nTalfZVukN4w-b1sYu4Lp5-yXZ1aqXlQBpAI1m5pvJj82soxzAt-AH5d8gIqVnb8OvAP6-kds94RWvbnBOdt9wviU3eCdKjivBtlXOdzyvKvQ-gz_fqdBJpKapt1pFOzrpxmjNXxCQlTSjNCsIIzTtcq1FzQnZlCWrDWcFX-XZVx1rPQ6ok1xAU-aNrmlZqKygYIwGCoRQWivGFBpU1F1S-nL71D88H7ITPbHDsXt92B8-T8cf_EB_9i-vb8tpeBoen59eH4-HFduj-Y8_mmVkI8qNQHru4-yhGhuQ4PDtDvWyi3EKK7Zd0Zu0lmVZT97BEhbr4aIvXV4g9tCDChASVn1U1mP4nJRrAk4POvrRWY3DOUQYcAPBtg5H0J0b-7E948XGDiv9PttgL1nh0WA9Og1TxOBa6wC8dS1mGeFFQWmx7uLQIxuOEKI0qg-AGhumSxDQ7FWEa9Q4KzBhR0KTAcIuh1hvSvGCopz8aGwP901KgjdGlIZpKgjhJMVRGyaELhG4D9nbD0BJ9dQn1hTX1wHhu-PhO2pkk7G6QP8o5X8Jr5M6nieQjW2TdORlMqbXY6schNGY1AAz6jnUyr2BD9cGaG9j-qWu9YLCEKJzk4tM1FByoDpPxVA0U6oWfPMbvMjsng
http://notifications.mergermarket.com/c/eJx1Uktv2zAM_jXRzYH1tg86JG7TdlhSDHBRpDdFphIljuXJcrP0109Oh6GHDZDEl_CR_Mg--GY0UZ0h7CGcdThBRNqMwQ0vA4SnRi3uMK94tcoYXt5nbIFX2VIWPKskXVSMLzmrKvRzhHB91MNBId33rTM6Ot-pzkdn_xgDcorkhOQCM0ywIHJe5oXVlHIhCiAS5IzlX-uYG39GB1UyWwheGmEMF6W1DbG6KEEIQTlppEZnHc0hVbp-_ebeXjfH7XHPt0dz2Rx_XNcfa7qp2-NzvcDb-v7X88Pm-FYvZvQOjZ_9kTzHpSxKiczYxjFA5RtQ0GUPS9SqQ4z9MKOLGVmlYwgm8w7ipKbbuu40BehKJ8DL5TI_XD98d_bRh2GqfkbEIUUI46xkklGaHG1yQJcUn5TUOy95meFkx2TnSY5JTmlnhE95-ZQ5Pf-ET37khhqGqKxuB0CNG_qJDmjudIQb4VkuMsxqTFIbWKSHiHlR8DcUVR-8dS08NSklb6wsLDVEYsxxImVnqZSmQNC9q9a9A4pw7tuEmkj7OqbssV5_R41qcroT6C-k-i_gbV71tQfVuH0qHQUFwZm53-sOBm9t2gPrzTjsdHeCz1aRCS6mX_q2ZCAsxoZZJnO5g4IDMWxHCk1yrXeSl78BmU3h8A
https://www.scmr.com/article/promach_adds_to_flexible_packaging_portfolio_with_acquisition_of_reepack/news
https://siliconangle.com/2022/06/13/qualcomm-acquires-network-software-startup-cellwize-grow-carrier-business/
http://notifications.mergermarket.com/c/eJx1UstqGzEU_RprJ6PHPBda2OM6SakDhQkl3mmkK1uOrJlKmpT466vYaQmFghDcA-fqPDSFUc8qiTOEA4SzDC-QkFRzsPEpQnjQYrWhZVd2W1zQ9RdcrOgWr-umxF3NV11Rrsui69DPGcLbvYxHgeQ0OatksqMXfkzWfAwRWcEIY6SinDJasGJZNxSUamuoeSnLgS0K8lnHUo1ndBQ1qckAFXBlYCC0IUNb87qWplKVVIygs0zqmJXuN9vz88Udd-w73_14ovt-f9r3ij3ePVyeL4_u8W7vdv3X0_Npt-AbNN_8MUJoWzdtjdTs0hygGzUI8PhujZw4pjTFBV8t2DYfG5YxAbhJhuQhxHeFGfbwK-IADmSE-M-MNSRp3Tt8peI_XCy9xjdIjd6DShh8gpAJxnqb7CvgWxrIxh5iEka6CEjbOL0bBr2RCa6RYlJhynvKslBa5CtnSwnfoySmMBrr4EFnxxUpiIFSsxLapiGZqKmmTCPwr8Ll91CC8-Ty1hzL5yLwfb_7hrTQhA8V-rtS_HfhtZH-bQKh7SFLR0FAsGo5HqSHOBqTmzajmuMg_ctHjkgFm-1bef1GZaGNUqblhFbQDAoqYtqhUQwMb2hLfgM_v-SL
http://notifications.mergermarket.com/c/eJx1UkuP2yAQ_jXhRgQY_DhwcJzuS3Wqqk6l7Q3DOCbrVwFvdvfXl01X1V4qoZlhhD59DxY3m1UHOYI7gRuVe4KAlF6d9UcP7t7Ick9FJaobzOnuC-YlvcG7LBe4ypKy4mIneFWh3yu41zvle4nUsgxWq2DnSU5zsN3HxSMrGWGMpJRTRjMutjlvc1NoJXjRak2SDSefeWz1PKJeGlUkXSZ0mmQmScHwnBAlRJeDVm3StmhUQfeR6WPzcP52-9PW--NLfe77uinF4a1-ezw_PB3ejvRw_s7q8WAfm-Mm2aP1rz5GCC2yvMiQXoewOqhmAxImfLtDg-xDWPwmKTfsJp7L5bJtV28n8P5iHbwzjOsJLj62fh4htg-RCSGCMR4XMMVygJeAb2ECd3UD34EaQq-VA7y3PjjbrmF2uA1hwuU0zeukwWNGavwDnI1jiaxvwAfZqcEDMtYv77rB7FWAq7OYpJjyhrLIl2axRIsjh18oyMXNnR3g3kThKeGkA2GYgCKPXjJmqKHMIJie5WCfAQUYlyGiRnc-54HvmvorMtKQpE3RP0j5X8BrMM3rAtLYU6SOnIxa9HY-qejg3HUx8G7Wq2_V9ATOXwPXzob4Sl1_k-Cm07orEkJTyFsNKemKNtcMuiSnBfkDMDbjLg
http://notifications.mergermarket.com/c/eJx1kk1vGyEQhn-NuWEB-33gYK_rJFUdqdJGlX3DMGRJdmEDbFzn1xdvP5RLJYQ0aJh532dm8k7NMvIR_DP4UfhXiEjI2ZvwFMA_KL7Z0aIt2j3O6fYLzjd0j7dVXeC2yjZtXmyLvG3R2wz-ei9Cz5GYpsFIEY2z3Lpo9J8gIMMZYYyUNKOM5ixfVzUFKZsKqqwQxZmtcvJZx1q6EfWc1IxoBkVWQsNocW5oUxekgkzUSjVKo1FE2Selp91-PH4M_YF9zw4_nuipO72cOske7x4-jh-Pw-PdaTh0X1-OL4dVtkPzb3-MENpUdVMhOQ9x9tA6BRwsvtuigfcxTmGVbVZsn87lcllP3sIlXIyHm770eAuxhwFEgJDi2Qtr5hGDTV6uWDo_YWGtm62EgIV8m00wNyLYaTzDzyXD-QUSjg5LDyICjj3gQSQaIWJl3sGHhBIUts7HHosEKoG1WDuZjCj8t2vSNAl7xRmhRVlmVbXu4zggE7pUiGsxBEDKhOnGDNQudVqmgkmJadZRlrzSPF1pPJRkJxT55J02AzyoBK0kOdFQKFZAU9ckfVRUUaYQ2Hc-JJUowjgNqWoi-3mW-L47fEOKK5KdS_SvJP9vwWWo3XUCrsyNAfL85njtnoWF4LROy7J4Pwv7muAsyyK9iSlLLJtY5EpLqZtEooT6LKEkujnXkoHOatqQX1Ia_PE
http://notifications.mergermarket.com/c/eJx1Uk1vGyEQ_TXmhsXCfrAHDvY6TizFaaM6jZwbC4OXZL8KbFbpry_eVFUulWBgHqOnN48Z3aAnFUQH7gKuk-4NApJqctY_eXAHLTa7JKuyao_TZHuD002yx9uCZ7gq2KZKs22WVhX6NYH7uJO-EUiOY2uVDHboRT8Ea_4mHllBCaUkT9KEJjnlayZrzksjsxRUznO1SslXHWs1dKgRrOZMlSXhmkpeEJMSUlJdptIoqnKjUSeDaqLS8_P-9fx6M788P6XH3SN52Z2zh-7m98PtkX27fUyP3Tk9v_5s4vuK7dD02R8lJCkLXhZITW2YHFSDBgE9vt2iVjQhjH7FNiu6j2ue5_WlHWroYfazdXCVGPFrih20ID3E9NpmPEgeQ8KuQJonlC9Y3NDHsAlNZMEHj-MF34PU-NC_gw-Dw7ZfwGroatsv5uHBXGs8fG9lj59-bPBsQ4OfG4DW493Qt9Cvm9C1yPpTJBFGth6Qtn68mgN6JwMs9mOS4yQ9JTQ2leQx0GJNePaCghjdYGwLBx3dybQpuCnzpC5MbQihjBQkUxpB_y5a-w4oQDe2kTVa-PXT8N3peI-00ITVOfpHKf5LuPze6WMEoe0lSkdOgLNqPVxkD34wJk6FGdTka9m_gfPLVChnQ6ySy8hxnilOa5lJygkrGGOmpCbXuWIlLwrzBwEK7Pc

M&A Announced Transactions

6/10/22

6/10/22

6/10/22

6/9/22

6/9/22

6/9/22

6/8/22

6/8/22

6/8/22

6/8/22

6/8/22

6/8/22

6/7/22

6/7/22

6/7/22

6/7/22

6/7/22

6/7/22

Global Transport Solutions

Renesas

YunQuNa

Cube Infrastructure Managers
S.A.

Korys Investments NV, Set
Ventures and VP Capital

Vlade4net

Blancco Technology

Grupo Gimeno S.L.

Lineage Logistics

Olano Services SAS

Watlow Electric Manufacturing

Company

Aramex PJSC

DB Schenker

Epicor Software

JMI Equity and others

Pallet Logistics of America

Schneider National

Cargo Holland

Reality Analytics

COPE Services Inc.

Dispam Group

Trunkrs B.V.

Zethcon

WipeDrive

Portsur Castellon, S.A.

XTRA-Mile

Perishable Shipping
Solutions

Frigoscandia SAS

Schneider-Electric

Access USA Shipping
LLC

Bitergo

Data Interchange

Whistic

Propak

deBoer Transportation

Freight

Al

Warehousing

Logistics

Delivery Services

3PL

System Software

Terminals

Software

Warehousing/Logistic

gl

Transportation

Advanced Power
Electronics

e-Commerce

Logistics

Data Exchange

Saa$S

3PL

Transportation

Freight forwarder specialized

. ) . Service Expansion
in air freight solutions P

Embedded AT and tiny
machine learning solutions
for advanced non-visual
sensing

Service Expansion

E-commerce warehousing,
logistics and cross border
services

Service Expansion

Temperature-controlled

transportation and logistics
solutions

Sponsor Acquisition

Provider of e-commerce and
X X Investment - 16 M
parcel delivery services

Real-time inventory visibility,
ecommerce capabilities,
WMS functionality for 3PL
and cold chain operators

Service Expansion

Data erasure software
solutions for corporations and Service Expansion
public sector organizations

Bulk terminal in the Port of

Service Expansion
Castellon

360-degree digital and media
marketing solutions to hi-
tech, cybersecurity, and IT
domains

Service Expansion

Temperature controlled e-
commerce fulfillment, storage Service Expansion
and logistics solutions

Temperature-controlled
transportation and
distribution services

Service Expansion

Eurotherm, provider of
temperature and power
control and measurement
solutions

Service Expansion

Technology-driven platform
that enables cross border e-
Commerce

Service Expansion

Logistics solutions and
consultancy with emphasis on
warehousing, supply chain
execution, and mobile apps

Service Expansion

EDI cloud technologies and
managed services

Geographic and
Service Expansion

Network to assess, publish
and share vendor security
information

Provider of 3PL,
warehousing, transportation, Service Expansion
and freight brokerage services

Investment - 35M

Transportation carrier Geographic Expansion
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https://www.stattimes.com/air-cargo/global-transport-solutions-gts-acquires-air-freight-solutions-provider-cargo-holland-1345659
https://electronics360.globalspec.com/article/18232/renesas-expands-ai-portfolio-with-reality-analytics-acquisition
https://www.hcitinfo.com/h3jwvd7knpnk.html
https://realassets.ipe.com/news/cube-infrastructure-to-acquire-european-cold-storage-logistics-operator/10060318.article
https://www.pymnts.com/news/investment-tracker/2022/trunkrs-raises-16-million-dollars-boost-delivery-sustainability/
https://www.pymnts.com/acquisitions/2022/warehouse-software-firm-made4net-acquires-zethcon/
https://www.blancco.com/blancco-acquires-wipedrive/
https://www.grupogimeno.com/en/logistica-portuaria-en/grupo-gimeno-consolida-el-proyecto-de-crecimiento-de-portsur-castellon/
http://notifications.mergermarket.com/c/eJx1Uk1v4yAQ_TXhRoTBGHzgkNhJWmmTvSRatTfMR0JjGxdw2-yvX5qtVr2sNBoN0szjvTczBa9nlcRgwtmEQYarSUCqObh4iiY8arFqC9rQZgvLYr2B5arYwjXjFDaMrJqSrmnZNOB1NuH2IONFADlNvVMyOT-K0Sdnvx4ROIERxqhCvMAFJ2jJpNYca2ZKQkpTdYsSfeexVH4AF8Ew08gohWlFeUWI4rTkVU1sh2iBawkGmdQlMz3sNrfD7837z_b0vv91ovsXVTwNp9uh3RT73fa6P6qPQ_v0_tyeFqQF8199GKGiZrxmQM19moNpvDbCjHC3Br24pDTFBVkt8DaHi8N56fxXBeU4-nlUJsJBvvjg0g3GJK8GSvU6u-g-ZUM3wo8UJBxcbyDOo8DFo4lJWNlHA7SL0yd_o1uZzN0hiCqI-LHA-d-C54TrZcXKZ5DEFLzNOI86C6DaMm7rquiY7SxCmCCGqNLAjG-id28GJDNMfUbNKr_7Ch-O-x9AC41IV4F_kOK_gHeDj7fJCO3OmToIwgSnlv4sRxO9tXlx1qs5dnK8mhDvi1PZj9wl71fBOVUcd5JKzBFhhBBbY1vpSpGaM2b_AJvE0IM
https://www.lineagelogistics.com/news-stories/lineage-logistics-expands-direct-consumer-fulfillment-solution
https://mutares.de/en/mutares-portfolio-company-frigoscandia-successfully-sold-its-french-subsidiary-to-olano-services-sas/
http://notifications.mergermarket.com/c/eJx1Ustu2zAQ_BrzJoFvSQcebDlOAjQuUCgtqhtNLm0msqSSVJzk68u4RZFLQWIwCxC7M7Ocw2QXk9QZwhHCWYdnSEibJfj4GCHcW7XeEtGKdldwsrkp-Jrsik1Vi6Kt2LrlYiN426JfC4S3Ox1PCul5HrzRyU-jGqfk3d8iIq8ophRLXBNKGi5Lqo1ljdZEigPGpF5x_FlHaaYzOqmKc2JIbRpriD1gqRljjWSYGFZRYwCddTKnrHTf9b7fHt_7bnfa0wfa334b9u9Hse8eSf9087r_8fP1a_fd90_rFdui5Y8_mic3Vd1UyCxDWgK0kwUFY3G7QYM6pTTHFVuv6C7fy-VSRvjQdS0ywJhBxwgpZiIkz2gns5xhTJkyxrkgmTg_6tF4PRQBBtARiqgHKCZXwBKmdMqey9k65GMHMSmnhwjI-jh_eAO71Qmu6RVYFrjuCM2aSJOBi1LWokdJzWFyfoB7m80JVzlp82kEwYAxrRvTHBggGF_U4F8AJTjPQ-6aE_iceXHXPXxBVlnMDhL9a6n-2_Aafvc2g7L-mKWjoCB4U05HPUKcnMtLdTmQeNDjM4R4XaoJPuVX-vpjpK5rMNIdGuIqKhtjna4Ic1RIRzmTvwGuT9hW
https://theloadstar.com/aramex-to-acquire-global-cross-border-e-commerce-enabler-platform-myus/
https://www.stattimes.com/logistics/db-schenker-acquires-bitergo-a-logistics-software-firm-1345607
http://notifications.mergermarket.com/c/eJx1UttuGyEQ_RrzhgXshd0HHuz1Ja66SZu6rZo3FgYvyd4CbNzk64vdqMpLJTQjRnDmzDkzuVHPKoge3AlcL90TBCTV7Kz_7sEdtFhtaFZl1Q6ndL3F6Yru8JoXGa54sqrSbJ2lVYWeZ3CvN9K3Aslp6qySwY6DGMZgzfvFIysYYYzkpKCMFqxcElDKKJanOpOcNPkiJR95LNXYo1aUCeSacp6TMs25Yobp1HDJk4wSQhqKehlUG5nWb7dtvb9v737eP96yT7Z-VMndpk5uj19J3T881Wz3WL_9ervbHxbJBs1_52OE0JIXJUdq7sLsoBo1CBjwfo060YYw-UWyWrBdPOfzednM3g7g_dk6uDCM5QHOPqZ27CGm9yE5IRktSSzAEMN2smp0eKWe5_jR4-3mgL-48cVqcHgjg8SHIYBTrRxOgLe_JzloO5zwvhsb2eF7kKrFdsA30E2XejX7EPs5jzfOvgD-IbsZLg9CC_jbHE14xVUr7YCsP4IPwsjOA9LWTxe5QMeecDUEkxyT4khZHJMWMURnGGMPKIjJjcZ2cNBRr0wbXphEMU7pRXnamIRzVSAYXkQXKaAA_dRF1CjqRxvxzbH-jLTQJGly9A9S_Bfw6ufxdQKh7SlSR06As2o5nmQUfjQm7okZ1ewbOTxFBa57opyN8ll5XULIDaUqNSknvIEiA6bShhWSESkbnpV_AJw_9Sk
http://notifications.mergermarket.com/c/eJx1Uk1v4yAQ_TXhRgTY-OPAIXGatqsmK3XdVusbhiGmdWwXcNP01y_NVqteViBGjB6PN29mcqOeVRBHcAdwR-leICCpZmf9gwd3q8VqQ3nFqy1O6foKpyu6xeu84LjKk1WV8jVPqwq9zuDON9J3Aslp6q2SwY6DGMZgzdfFIysYYYxkpKCMlmm2ZFLppJSSZrwlhBaLlHzXsVTjEXUiLyMkZdq0FCgFBkpJUlJoi9K0qSzQUQbVRaX7urHN5vDR1Ntuz3asub7v9x8Hvq8faPN89b5_-v3-s360zfNqkWzQ_Lc-Fn8u86LMkZr7MDuoRg0CBny9Rr3oQpj8Ilkt2Dbu0-m0bGdvB_D-ZB18KozpAU4-hm48QgxfReaE8CTlMQFDPB5h0KPDv-DT23DGdyA1OPzUWR-swqthGOdBgccJxzvb99GxCHY2ZtZ4Ow_aDgd8HzE6PtW4PeMfu1t89TpHMmR9DT4II3sPSFs_fToCeiMDXDzHJMOkqCmLldAyHilfZgVvUBCTG43t4VZHS7jJTabjKjklQAgrSlW2CSAY3kRv3wAFOE59ZI2-fe8Uvql3d0gLTZI2Q_8oxX8JLy2rzxMIbQ9ROnIi1qqW40FGb0dj4iiYUc2-lcMLOH8ZBRWNiyh5mbNMFgWozLQlNTnLSqWNzGliGM8MS5PsD_RU6_4
http://notifications.mergermarket.com/c/eJx1Uk1vGyEQ_TXmhgXssh8HDut10kSK3VRyD86NhcGmZj8CbCzn15d1qyqXSszAjEZP781j8qOeVRQ9-BP4XvoLRCTV7G34GcA_a9FsKW95-4hzunnAeUMf8aasOG7LrGlzvuF526L3GfztSYazQHKanFUy2nEQwxit-VsEZAUjjJGCVJTRKiPr0pCKaaJkxruuk2qVk6881mrs0VnkOWFEyi4ry7yqOlNqrjjRvOSSUJYr1Muozonp_vPCj_3-8vbr-XZkR_522GW7T2f3nw3ZH5rb9-2R79iPFA-rbIvmP_oYIbQuq7pEanZx9tCOGgQM-NsGOXGOcQqrrFmxx3Su1-v65MYOBriGq_WwUEz9pcQeHMgAqVxkposUSyqXRs4T-eVFUsCQ0qt0DiJ-GU82RKsCHg1ukvq0Ldyo9zmBB_zqx0le1ufYO2TDAUIURroASNswLapBb2WE-14xKTCpDpQltrRKidXrIqveUBSTH4118KyTbK5NWROWV1TSuiaEUZNJxRWC4UM4-wEoQj-5hJp289UN_HTYvSAtNMm6Av2DFP8FvNtyuE0gtD0l6siLRd56PMkBwmhMstuMag6dHC7gw91u5W1MU_L-lzqloZBG60IXJqNKy6KmFc14rY1KPH4DYxff6w
http://notifications.mergermarket.com/c/eJx1Uktv4yAQ_jXh5ggwDvaBQ-Js0qzWibbNqtreMAwxiV8F3Kj59Uuz1aqXldCMGA2fvgejG_SkgujAncB10l0gIKkmZ_0vD26nxXJNsjIrNwkjq28JW5JNsuJ5lpQ8XZYsW2WsLNHrBO79QfpGIDmOrVUy2KEX_RCs-bx4ZAXFlOIFzgklOS3mGJQyii6YziTH9WLG8FceczV0qBGFwlrqmvHa8MKAZgYXlFOcU45zRgzqZFBNZFrd9k21fWwOz4_nPf1uq7NKD-sq3R9_4qp7uVR0c65uv2-H7W6WrtH0Vx_FmBQ8LzhSUxsmB-WgQUCfbFeoFU0Io5-lyxndxHO9Xuf15G0P3l-tgw-GcdzD1cfWDB3E9imSY5wVmMUB9LE8qaYHq8ElUr1O8a1Pnq1X0RfbJ7X0oBMlnbNxQcNqiO3oZO_HwYW7fcj6I_ggjGw9IG39-KEa9FoGuPua4EWC8yOhkS3JY4kGU0pfUBCjG4xtYaej7EwbnptUUU5IRqL22qScqxxB_yZa-wYoQDe2ETV68zWN5OFY_UBaaJzWC_QPUvwX8B7L8X0Eoe0pUkdOgLNqPpxk9G8wJsZtBjX5WvYXcP4et3I2xC15_0uwMIQoZhjHvIY8A6pYTXNJsZQ1z4o_6RLihQ

M&A Announced Transactions

6/7/22

6/7/22

6/7/22

6/6/22

6/6/22

6/6/22

6/6/22

6/6/22

6/6/22

6/6/22

6/3/22

6/3/22

6/3/22

6/3/22

6/2/22

6/2/22

6/2/22

6/1/22

6/1/22

Strella Biotechnology Inc.

ToolsGroup

Zebra Technologies
Corporation

Branford Castle Partners

Descartes
KK

Link Reservations
MFES Africa
MT, Inc.

——

Next Fifteen Communications

Huafon Group

Insight Partners and Others

VISC Industrial

Prologis

Sequoia Capital

Universal Pure

Warburg Pincus

Heartland Express

Lineage Logistics

Millennium New
Horizones and others

Onera

Matrox Imaging

Premier Needle Arts

XPS Technologies

Apexanalytix

Global Enterprise and
Logistics

Global Technology
Partners

Veyo, Inc

Green Leads, IT
Telemarketing

DuPont Biomaterials

Recolabs

Engman-Taylor

Duke Realty

Chinaguard

Hydrofresh

Viridi Energy

Smith Transport

Turvo

Data Collection

Inventory
Management

Automation

Industrial
Supplies/Software

Shipping

Software

Cold
Storage/Trucking

Payment Processing

Transportation

Communication
Services

Chemicals

Software

Industrial Supplies

Industrial Real
Estate

Software

Cold Storage/HPP

Energy

Trucking/3PL

Software

Produce sensor technology
designed to reduce food waste
and improve quality

Provider of real-time
inventory availability and
fulfillment software solutions
to retailers

Developer of advanced
machine vision components,
software, and systems

Handi Quilter - manufacturer
of longarm quilting machines,
products, and associated
software

Multi-carrier parcel shipping
solutions

Supply chain risk
management software and
services

Provider of refrigerated
trucking and individualized
logistics

Processor for prepaid cards
in Africa

Non-emergency medical
transportation services

Demand generation and
digital marketing,
respectively

Chemical producer

Context-based AI platform
enabling secure collaboration
with customers, venders, and
employees

Wisconsin-based distributor
of metalworking tools and
supplies

Industrial real estate

development and logistics
REIT

Supply chain security
software

Outsourced HPP and cold
storage provider

Developer of renewable
natural gas

Dry van truckload carrier

Temperature-controlled
industrial REIT and logistics
solutions provider

Investment - 8M

Service Expansion

Service Expansion

Sponsor Acquisition

Service Expansion

Sponsor Acquisition

Service Expansion

Service Expansion

Geographic Expansion

Service Expansion

Service Expansion

Investment - 30M

Geographic Expansion

Geographic Expansion

Investment - 50M

Geographic Expansion

Investment - 320M

Geographic Expansion

Service Expansion
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https://www.bakersfield.com/ap/news/strella-raises-8-million-to-bring-freshness-data-to-the-food-supply-chain/article_7c91011d-0c55-5b4a-845d-143811ad0599.html
https://www.prnewswire.com/news-releases/toolsgroup-acquires-onera-to-extend-retail-platform-from-planning-to-execution-301562381.html
https://www.vision-systems.com/home/article/14277722/zebra-technologies-completes-acquisition-of-matrox-imaging
http://notifications.mergermarket.com/c/eJx1Uk1v4yAU_DXhRgQ2GPvAIR-bttKmq0pZVfUNwyOmtbELuFH__ZJ0teplJQQMQvNm5r05TGbRSY4QzhBGFd4gIaWX4OLvCOHByM2e8h3fHTCj2x-YbegBb0XN8U6Umx3jW852O_S-QPi8V7GXSM3z4LRKbvLST8nZvyAiJwtSFKQighaUsXJdqY4ZTWsLVQOiqVaMfNex1tOIelkoCwS4sEYRDaphhjedUXXdQKZiHI0q6T4rbcdj-TI-Do-vpm-fny7Hfdu3d23_8npkx-dD_-v5ibf7oX-8e1iVe7R8-SsIoY2oG4H0MqQlwG4yIMHjuy0aZJ_SHFflZlUc8rpcLus5eLjEiwtw1ZcfrxAHGEBFiBl3QXk7BYNH9QYRK9wNymc7OCaVYASfsF28wc5h5z8gpphP_GUZZxbj_Bm_L25I18uodO884FxrVv4Tl4TyijJarPs0DsjFU2aQVg0RkHFxvmYBZp8r3dLGpMJEnGiRPVCWtxw7p7RFSc5hsm6AB5PD4MaK2pa6EJRymhPpbCmErhH4Dzm4D0BZ-Txk1pzY9x7h-9PxJzLSkLKr0D9K-V_CW7NOnzNI485ZOgoSgtPr6aw8xMnaPAR20kvsrqGFeBsCHVzKv9RtwqCylGpmmSCig5pDoVlX1KogSnWCN38AkintuQ
https://www.globenewswire.com/news-release/2022/06/06/2456546/9197/en/Descartes-Acquires-XPS-Technologies.html
https://www.businesswire.com/news/home/20220606005757/en/KKR-Invests-in-apexanalytix
http://notifications.mergermarket.com/c/eJx1Uk1v4yAQ_TXhRmQwNs6BQz6aNFLSVVdZRfUNwxDT2tgF3Kj_fkm6u-plJRg0gN68eW9GP-hJRdGDv4DvpX-DiKSavA2_Avi9FssNKdbFeosZWT1gtiRbvOJVgdc8X65ZsSrYeo3eJ_CfjzK0Aslx7KyS0Q5OuCFa8ycJyAqaUZqVGSeUMJbPS9kwrUhloFwAX5Qzln3nMVdDj1phTM6qBha8KnOQmpasAKnowihNq8ZQ1Muo2sS07o_5S__UPb3qtj4_X4-buq13dfvyemTH87b9cX4u6k3XPu32s3yDpq_-aJaRhL3gSE1dnDysBw0CHN6tUCfaGMcwy5czuk3rer3OL93QgINruFoPN4rp_pZiDx3IACm9tZmOrPwbKCt4KnNL0waXwsG6N_wTEoePL3nw3im8dG6YnIKADxAjeDyYdB_BRRwHvFTvUyqKd4mC7PBDevBjcip9l07jw3CxIVp1h5q3se-QDScIURjZBUDahvEmFeiNjHA3A2clzviJ0NQiYSkkVwpCahTF6AdjO9jrpFWhDa9MrignpCCpk8bknKsKgfsQnf0AFKEfu4SaBP1uIX48HQ9IC53lTYn-QYr_At69PH2OILS9JOrIC_BWzYeLdBAGY9KMmEFNoZHuDXy4z4jyNilh5X0AoTSEKGYYz3gDVQFUsYZWkmZSNrxY_Aa9xfRa
http://notifications.mergermarket.com/c/eJx1kUFv4jAUhH8NvgU5dmwnBx8gQIu00EvQCm6O_QwuCcnaDm33169LV6teVrIsjfQ0-mZm9IOZdJQ9-DP4XvkrRKT05F04BPBbIxernNWs3mRFvlxnxSLfZEtRsqwWdFEXbMmKuka_JvAfzypcJFLj2Dmtohtu8jZEZ_-KgJwkmBDMschJXhTFnBBWtkULvG1bXhE-K_B3jrkeenSRQgtWmRIbbUprBccVNlXLSa4YJcQWqFdRXxLp7ufp-tKs3_e_r2T_un7bNQd6etrS4-uBvDSby_5Tr47vu_44oys0feUjGOeVKCuB9NTFyUM9GJBwy56WqJOXGMcwo4sZ2aTX26CsT4E-0ZIePYSQ3R28JUEEcqGBEKVVXQBkXBg_ycCsVIRH9gzzDIsmJ8kxL9KXSuA8P6EoRz9Y18HWJDRmrChtxfNW2NZiTCgWmGmD4HaXnbsDitCPXXJN_N8by56b3Q9kpMG05eifpfyv4aO65mMEadw5oSMvIeWbD2d1gzBYmyaxg55Cq25X8OExifYupiv12LssmS5Jq5giJaaCUmorYrnhmlalEPYPQErCAw
https://www.mtm-inc.net/transforming-nemt-together-mtm-announces-acquisition-of-veyo/
http://notifications.mergermarket.com/c/eJx1Ustu5CAQ_JrhhgUY2_jAYcaTbCLtbC6OVp4bhmbMxq8AzmO_fsnsQ7ksarXUDV0UVax-MZuOcgJ_AT8p_wQRKb15Fx4D-Hsj90daNEVzizk93GC-p7f4UIkCN1W-b3hxKHjToOcN_PudCoNEal1Hp1V0yyznJTr7pwjISUYYIyUpKaM5ZxklVJRAc9JbXuZM7zj5zCPTy4QGKSrFa80sFIQwrSnvTVUUnHyA9FYQNKmoh8T0_KOjD98f-anteMc6fjp2b1178_bQHoZvRzN17Xk4_exI9_20y49o-_0-RgitK1FXSG9j3Dw0iwEJM_5yQKMcYlzDLt_v2G2K19fXzM0vECJcVIREMNueUn-Gt4itsxHSXGI9YTxbjdNOv4WUlX7eXHBXGTB2IWyAF4vDoDwErGaD_TYCZlmdinnZZg0TzDFN_lWMVCStsxCEpC5yoU0kpFVjAGRcWD8kAHNMpK4iY1KmaClL1GmeEqcZF-KMolz9Yt0I9yZpUBhbCVuXtK9sb5O8ebqn0AbB_CJH9wIowrSOCTUJ9dkafNeeviIjDcn7Ev2DlP8FvHrUvq8gjbsk6shL8E5ny0XNEBZrk_d20Vvo1fwEPly9197FdEpdP5YQhRasV4ViguRVnue2ZrY0pc5rUVX2F6pw47k
https://www.prnewswire.com/in/news-releases/launch-of-covation-biomaterials-delivering-innovative-high-performance-bio-based-materials-at-scale-870470013.html
https://techcrunch.com/2022/06/03/reco-raises-30m-to-prevent-sensitive-data-leaks/
https://www.prnewswire.com/news-releases/msc-industrial-supply-co-acquires-engman-taylor-301560752.html
https://www.logisticsmgmt.com/article/prologis_set_to_acquire_duke_realty_through_26_billion_all_stock_deal
http://notifications.mergermarket.com/c/eJx1UsmOGyEQ_RpzwwIaejlwsN2eRYo9iuREGt9oqLaJewvQY3m-PjXOKJpLJISoopZX79UURjfbpHsIJwi9CRdIxNg5-PgjQnh2elVztVGbByr5ekvlij_QdVEquimy1UaqtZKbDfk9Q7g9mXjWxExT561Jfhz0MCbffhqReC2YECxnGRdcymopG1cUzBRVK0VTgFlI9hXH0o49OWsOBeQ5tFnOuMTgTDEuykZCo0rWtJz0JtkzIj3WnT8-vvKXeve-__Wz2z1u-f6wv-zrnXh9_57tans71lv5ctgtsprMf-cTjPGqKKuC2LlLc4DN6EDDQB_XpNPnlKa4yFYL8YDner0upzDANV59gA986PwwaYAOTISItj0bP5xmExwNxqOPKtZTP1Ds59EyNI20NxegcWzT1QR8zEjajd4zMQzpB9rcqIPWICbMTXeZMPnz045DwlgItMGu1PfmhJ8Z40pVVcGW59R3xMcDxKRb00UgzsfpgydwtUlwV4KynLLswAXOxyVeslyqShxJ0lMYW9_Bs0OiciZZC8oJBVVZMkx03HHhCAxvuvNvQBL0U4dVkc2v-tGnw-4bcdqxrMnJv5L6vwXvQh5uE2jncZ5EgkbK7HI8mQGQrBYXpB3tHBszXCDE-4LY4BNGmfv2Kelaa9sKmcihbCzkrK2a0gpcn5JX7A9Xu_ZG
http://notifications.mergermarket.com/c/eJx1ktuO2yAQhp8m3NkCjA9ccJHYSXalOqtKaaXNHYYhofGpgDfKPn3ZbFXtTSVOIw0_3_zD7Ca9qCAGcGdwg3RXCEiqxVn_w4N71mLdkLzO613CyGabsDXZJZuyypO6zNY1yzc5q2v0ewF3f5L-IpCc594qGew0inEK1vwNPLKCYkpxgTNCCWM8ZZ0uSyxLbhjtSpArhr9ypGoa0EVkuQLSlZ3ioDHLGc6LquiKrpOa60xyNMigLpH01PT2tH8lL037fvj1s2_3W3I4Hq6HpqWv79-ztlH3U7NlL8d2lTVo-ayPYkx4WfESqaUPi4N60iBgTPYb1ItLCLNfZesV3cVxu93S2d2g-0CLsYMepAcfjx-lxa2I85FBqpJknBbpJQzI-iP4IIzsPSBt_fxBDLqRAR6eJLhIcHYkNL5EWFxYleacnlAQs5uM7eFZR-QCM2wg1zQHXlU4XtREE6oRjG-it2-AAgxzH1VjXV-dTJ6O7TekhcZZV6B_kuK_gg9Lj_cZhLbniI6cAGdVOp3lCH4yJrbKTGrxnRyv4PyjVcrZELPk4x_kTBulDM8wKaDqFBTY8K5SFExWEY7_AEopyJs
https://www.prnewswire.com/news-releases/veteran-renewable-natural-gas-management-team-forms-viridi-energy-with-equity-commitment-from-warburg-pincus-301560125.html
http://notifications.mergermarket.com/c/eJx1Uk1vGyEQ_TXmhgUL7MeBg712Gkt1pLabRvYNw2CT7FeAjZv8-rJuVeVSCc3wRqPRmzdv9IOZdJQd-DP4TvkXiEjpybvwGMDvjFxtqKhFfYc5XW8xX9E7vC5KgeuCrWou1oLXNXqdwL_fq3CRSI1j67SKbuhlP0Rn_4KAnMxIlpGcZDSjPGPLohBFZRTTmalyJsyCk888lnro0EUqsKY8Ea4qZXVmwZiiLLixip9OCkSJOhX1JTHdf2zpodt97J_bbt8d2LH5-XJ42op990geNjv20Ow_jk_f-OF5u2AbNP3ZLyOEVkVZFUhPbZw81IMBCT3-skatvMQ4hgVbLbK79K7X6_LcDifo4RquzsNMMdVniD20oAIkOK-ZEsnnQOcCF5yxKv2oKAlJGfoU7kH52Kre4O2v0UMIeKVfpzQ24B-dixfceNWHcfAR73qN58bv0KoIBtdDN6reQVheYtciFxoIUVrVBkDGhXGWBMwm9d5ExyTHJGtollahPIWkPqn4EUU5-sG6FnYmaSKMLSqS8ZIqWlUkHcoypYVG0L_J1r0BitCNM4Mk3OdT4ftm_xUZaQg75ejfSPnfgbebNe8jSOPOiTryErzTy-GsegiDtckLdtBTOKn-BXy4eUF7F1OXuhntpA3kyhqTm9wyqo3KK1pSJipjdeLxG2Tc67k
http://notifications.mergermarket.com/c/eJx1kk1v4yAQhn9NuBEBNo594JA4m36odQ_rVdXeMAwJjW1cwM2mv35Jtlr1shIahhEzeueZmbzTs4piAL8HP0h_hIikmr0NvwL4Oy3WW8prXu9wTjc_cL6mO7xZlRzXq2xd53zD87pG7zP4860MB4HkNPVWyWjdKEYXrfl6BGQFI4yRgjDKaJGzJatopzJgjKpCq4wucvJdx1K5AR2EZCzPeVF1hHTUKFZxCaQytFzxQlecokFGdUhKn1p9fB3u3x6HZmieXz6bz3X28rY7NM93v1_a5ti0jW3Y_dtTe1xkWzT_7Y8RQqtVWa2Qmvs4e6idBgEjvtmgXhxinMIiWy_YLp3T6bTs5mBHCOFkPVwUpvAIp5CugxsgXV9NUkJ4QWkKwJjMQ0qSe8APbm9DtCpgOWq8kWd8490H4PU4unlUyVHvsw32ggw7g9vZfzgcHd56m779TGgi-Gvyo_MpMIco7Si7_uIn9mdcH1IA2dBCiMLIPgDSNkwXSqC3MsJ1DpgUmLCWstQdLZLJ6ZJn_BVFMXlnbA93OmEqSE4McM04VGVJUqKmmjKNYPwQfZKEIgxTn6omlt-nh2_bxwekhSZZV6B_JcV_C17H2J4nENruk3TkBXirlm4vE29nTFoP49QcOjkewYfreihvEw4rr7vHc22UMlVGaAFlp6AgpupKxcBkJa3IH4Lp80U

M&A Announced Transactions

5/31/22 Freightos Gesher I Acquisition Corp Freight Acquisition Corp SPAC

End to end rail logistics

Service Expansion
software

5/31/22 Trinity Industries (NYSE:TRN) Quesar Platform Logistics

Systems integrator and
solution provider that assists

5/31/22 Tyler Technologies Inc Quatred Software clients with implementing Service Expansion
advanced touchless

technologies

*Source: MergerMarket, CaplQ and Internal FOCUS research
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https://www.freightwaves.com/news/freightos-agrees-to-spac-merger-reveals-fedex-and-qatar-airways-investments
http://notifications.mergermarket.com/c/eJx1Uk2P2yAQ_TXhRgTY-OPAIXGabKQm7a68h-RGYEhobOMFvNHury-bbav2UAnNMKNheG_ejN7pSUXRgz-D76W_QkRSTd6G5wB-q8ViRXnDmzXO6fILzhd0jZdlxXFTZosm50ueNw16mcC_PchwEUiOY2eVjNYNYnDRml9BQFYwwhjhGaWMMp7Py9oYqgptiqKgxtSznPyNY65cjy5C16aqFGTlqZSmznSe50zylClkJivNUC-juiSku3dtd-zpx3Gzv-773W23eroe2jM9rg7ZsX1-368OfL9Z22-bx1m2QtMnP0YIrcuqLpGaujh5aJwGAQPeLFEnLjGOYZYtZmydzu12m5-mYAcI4WY9fCBM6QFuIbmL6yG53yQJ4azOUwKGZFpvBxvf8HbQU4jeQkhXNceLYXDToFIYL4AX6mWywX7MCzuDHycZpMffOxmN8z2yoYUQhZFdAKRtGD-Yg17JCPfZYsJxRlvKEuK74dm8oPSIohi9M7aDrU7UC5ITA1wzDnVVkfRQU02ZRjC8is6-AorQj-nTVP7PZuCHdvcVaaFJdirQn5bivw3v0rRvIwhtzwk68gK8VXN3lmmGzpgkuXFqCic5XMGHu-TK25iq5H2feK6NUkl3QguoTkl1YupTpRiYrKI1-Qm8Q-P9
http://notifications.mergermarket.com/c/eJx1kstuIjEQRb8G7xr52Y-FF9AkhNGEaKRmQXbGLtMW_YrtDkO-fhwyGmUzklUll6yrc2958qOZdZQ9-DP4XvkLRKT07F04BPA7I1cbImpRP2acrB8yviKP2booRVYXbFVzsRa8rtHbDP72pEIrkZqmzmkV3TjIYYzO_r0E5CTFlOIcE0KJwOWytJhyrouqUJydGF9w_J1jqccetVJxUXKTA2GsqpQyHBNrVXkyVDBKDUO9irpNpC_N-Xb8WNEjffj9un2-7vt9-7LZ3V63P9y-ufBjf_jYb47kZXtYsA2av_xRjElVlFWB9NzF2UM9GpAwZNs16mQb4xQWbLWgj-lcr9flaQ5ugBCuzsMnYRoPcA2ptWMPqd1NClrgVEqaBjCk0tw68FkDuh3Gbjw7CNlKv81JJGS_ZhU9GORCAyFKq7oAyLgwfRoDs1ER7tFlOM8waQhNQESkkjLERfGKopz8aF0HO5OcCWOLKiVbEkWqCmNKLFNaaATDu-zcO6AI_dQl1WT_e-DZU_P8ExlpMDvl6J-k_K_gPfnmNoE07pzQkZfgnV6OZ5UiGq1NG7WjnsNJDRfw4b5R7V1Mr9T9u5y0gVxZY3KTW0a0UXlFSsJEZaxOHH8AnrzXeg
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Zachary Brodsky

Special thanks to our Research Intern, Zach Brodsky, for assisting with compiling the data for this report. Zach is
currently a junior at the University of Maryland, where he is majoring in finance and economics. He is set to graduate
in the spring of 2024. He can be contacted at zbrodsky@umd.edu, zachbrodskyl@gmail.com, or 301-520-8109.

About FOCUS Investment Banking LLC

With more than three decades of experience, FOCUS Investment Banking is a trusted name in M&A
advisory services worldwide. FOCUS works to understand each client’s strategic and financial objectives,
craft the best plan to achieve these goals, and deliver success. Whether helping to sell, buy, or raise
capital, FOCUS strives to maximize the value of every transaction to the benefit of its clients. FOCUS

bankers are seasoned operating and financial executives with extensive transaction experience. For more
information on FOCUS, please visit www.focusbankers.com.
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