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In our Spring report we provide some of
the major trends we are seeing in the
market, and we also expanded our report
to include Supply Chain Technology
companies as well as Supply Chain
Logistics companies. Both sectors are
undergoing significant changes due to
global supply chain issues and changes in
buying habits across the board. Also,
included is a list of 89 North American
M&A transactions that have taken place
since the beginning of the year.
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Trends in the Industry

= Qverall, global supply chains continue to experience significant disruption. Covid’s
impact on China with restrictions on production, a lack of trucking capacity, and port
congestion coupled with the conflict in Ukraine have negatively impacted imports into
the U.S., delaying and increasing the cost of many products.

= However, M&A has remained strong through the early part of 2022. We report on 89
transactions in North America.

= The strategic operating model of the industry continues to be driven by the change in
supply chain models to meet the new strategies of “'just in case” vs “just in time,” the
need for urban micro-fulfillment centers, the repurposing of some retail stores into
order fulfillment centers, the continuing emphasis on visibility, and delivery
expectations.

= Private equity is playing an increasing role in the financing of growth and establishing
platforms to acquire and grow companies across many sectors of the supply chain
market.

= QOperationally, the biggest issues in the supply chain market are worker shortages,
product delays, and the increase in freight rates and fuel.

= The supply chain industry is poised for robust growth as the economy recovers and
suppliers work to catch up with pent-up demand following the pandemic. That is also
expected to attract increased competition.

= Many large retail companies (e.g., Walmart, Target, Amazon, Home Depot, etc.)
have created their own proprietary supply chains dedicated to their own products.

= Supply chain industry players are investing heavily in supply chain management
software and automation.

= Supply chain industry profits are likely to suffer in the near term as the result of these
new investments, increased costs to attract workers, and higher energy-related costs.

= |abor negotiations between Pacific Maritime Association and the International
Longshore and Warehouse Union, on behalf of 22,000 dockworkers at 29 West Coast
ports, is underway at a very tenuous time. With the contract set to expire July 1%,
any labor stoppage or slow down would exacerbate an already untenable capacity
situation on the West Coast.
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Supply Chain Index Summary

Supply Chain Technology Index

Supply Chain Technology

EV/EBITDA Index

= FOCUS Supply Chain Technology Companies — This is a 30
new sector for this report. As a group, the EV/EBITDA 24.5x
ratio dropped 20% from 24.5x to 19.7x, with the average
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FOCUS Supply Chain Software and Technology

Companies beat the Technology Select Sector SPDR,
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gross margin remaining the same. 20 \ 19.7x
= The FOCUS Supply Chain Technology Companies have

lagged the S&P 500 since the beginning of the year, 1>

having dropped by 20.5% vs the S&P’s 16% decline. The 10

which was down by 22%. 0

= The FOCUS Supply Chain Software and Technology January 2022  May 2022
Companies’ gross margins stayed the same as at the

beginning of the year, at 63.4%.

Supply Chain Logistics Index

Supply Chain EV/EBITDA
Logistics Index
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*Source: Capital 1Q

FOCUS Logistics Companies — There has been a significant
drop in the average EV/EBITDA ratio for these companies.
At the end of 2021 these companies averaged 8.5x
EV/EBITDA, but at the beginning of May 2022 that metric
had dropped 34% to 5.6x EV/EBITDA.

The FOCUS Logistics Companies have outperformed the
S&P 500 since the beginning of the year, having dropped
by only 13% vs the S&P’s 16% decline. These companies
also beat the performance of the Transportation ETF,
which was down by 15%.

The FOCUS Supply Chain Logistics Companies’ gross
margins increased slightly since the beginning of the year,
from 19.1% to 19.2%.
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FOCUS Supply Chain Technology Index

This index is comprised of 11 technology companies that are important to the overall
market, they are public, they have a significant US presence and, for the most part, they
have been active acquirers. Included are SaaS software, IOT and advanced equipment
manufacturers.
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FOCUS Supply Chain Logistics Index

This index is comprised of 15 logistics companies that are important to the overall market,
they are public, they have a significant US presence and, for the most part, they have been

active acquirers. Included are EPLs, LTL and TL trucking companies and US

based/dominant global companies.
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M&A Announced Transactions

ShipX

DBL Partners

ShipHero

Lab Logistics

GrubMarket

Lawless Group

Fox Logistics

LGT Transport

Benchmark

Capital Food Company

Diligent Delivery Systems

Multiple investors

Forward Air

Echo Global Logistics

Marquis Book Printing

CV International

Princeton Logistics

Airspace

Delivery Net

Allied Group
Spring Valley/Produce
Connection

Distributor’s Source of
Florida

Boxton's Freight

Automation Platform

Jason Thomas Trucking

Mothership

3PL

Saa$S

3PL

Fulfillment Services

Food distribution

Distribution

Saa$S

3PL

Saa$S

Allied Sales and Distribution Food distribution

xpress Courier International 3PL

Stord

Edgmon Trucking

Deliverr

BGRS

Roadtex

GTW Book Warehousing
Services

Ryan Ship Services LLC

SaaS Technology

Intermodal logistics

3PL - ecommerce
fulfilment

Saa$S

Cold storage solutions

Distribution

Shipping freight
forwarding

Contract capacity and truckload

. 5/26/22
brokerage services.

Technology platform to expedite
deliveries, shipment, and provide 5/25/22
full transparency

Canadian 3PL serving Toronto

5/25/22
and Vancouver
Provides printing, kitting, and
mailing services to healthcare  5/24/22
and organizations
Technology based food

5/24/22
distribution and wholesales
Industrial products distribution 5/20/22
Automates the quoting process

5/18/22
and API connectivity.
ProY|der of liquid fertilizer 5/17/22
services
Short-haul technology company

5/11/22
dedicated to same-day delivery
S‘pecllalty baker}/ ingredient 5/11/22
distributor and importer
Transportation logistics and
transportation services to
customers including Office 5/11/22
Depot, McKesson, The Home
Depot, and Lab Corp.
Cloud based supply chain 5/10/22
management
Short distance drayage provider

5/8/22
in Seattle and Tacoma WA
E- fulfillment f d

commerce. ulfiliment for order_,

storage services
Software engaged with
developing relocation 5/5/22
management system
National warehouse footprint
temperature-controlled 5/5/22
transportation solutions
Book warehousing and

5/5/22
distribution
Freight forwarding service 5/4/22

Services expansion

Investment - $70 million

Geographic expansion

Services and customer
expansion

Services expansion

Geographic expansion

Services expansion

Services and geographic
expansion

Investment - $76 Million

Services and customer
expansion

Geographic expansion

Investment - $120 million

Geographic expansion

Services expansion

Services and customer
expansion

Services expansion

Vertical integration

Geographic expansion
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https://www.themiddlemarket.com/latest-news/shipx-acquires-princeton-logistics
https://www.streetinsider.com/PRNewswire/Airspace+Announces+%2470+Million+Round+Of+Funding+Focused+On+Global+Expansion+%26amp%3B+Sustainability/20127486.html
https://www.pehub.com/pe-backed-shiphero-buys-delivery-net/
https://www.prnewswire.com/news-releases/lab-logistics-announces-acquisition-of-the-allied-group-301552518.html
https://www.prnewswire.com/news-releases/grubmarket-expands-further-into-arizona-and-texas-through-the-acquisition-of-produce-connection-and-spring-valley-301553546.html
https://www.inddist.com/mergers-acquisitions/news/22236752/lawless-group-east-to-acquire-distributors-source-of-florida
https://www.inddist.com/mergers-acquisitions/news/22236356/fox-logistics-acquires-boxtons-freight-automation-platform
https://www.prnewswire.com/news-releases/lgt-transport-llc-acquires-jason-thomas-trucking-expanding-into-liquid-fertilizer-transportation-301547327.html
https://www.businesswire.com/news/home/20220511005160/en/Mothership-Raises-76-Million-to-Bring-Same-Day-Freight-and-Logistics-Nationwide
https://www.businesswire.com/news/home/20220510005172/en/Capitol-Food-Company-Announces-the-Acquisition-of-Allied-Sales-Distribution-Inc-Effective-February-27-2022
https://www.prnewswire.com/news-releases/diligent-delivery-systems-acquires-express-courier-international-301545198.html
https://www.prnewswire.com/news-releases/stord-raises-120-million-as-brands-embrace-cloud-supply-chain-to-replace-legacy-logistics-solutions-and-disconnected-technologies-301543798.html
https://www.businesswire.com/news/home/20220509005586/en/Forward-Air-Acquires-Edgmon-Trucking-to-Grow-West-Coast-Intermodal-Drayage-Operations
https://www.supplychaindive.com/news/shopifys-purchase-of-deliverr-accelerate-fulfillment-network-amazon/623320/
https://www.bgrs.com/news/announcements/sirva-and-bgrs-agree-to-combine-to-create-global-leader-in-relocation-and-move-management/
https://www.prnewswire.com/news-releases/echo-global-logistics-signs-definitive-agreement-to-acquire-roadtex-transportation-corporation-301540289.html
https://www.piworld.com/article/marquis-book-printing-acquires-georgetown-terminal-warehouses/
https://www.virginiabusiness.com/article/cv-international-subsidiary-acquires-ga-shipping-company/

M&A Announced Transactions

TA Services

American Expediting

EPES Logistics
Services

Armstrong Relocation

Swire Shipping Limited

TFI International Inc.
(TSX:TFID

VerifyMe, Inc.
(NasdagCM:VRME)

GTI Transport Solutions

Lone Pine Capital

Alpine Air Express

Aoi Capital LLC

GrubMarket

Lineage Logistics

Total Transportation
Services

Sensia

PSA International

Direct Connect Logistix

Weber Logistics

Nations Capital

C2 Freight Resources

Crosstown

A. Cooper Logistics

BBF Global Logistics

Westwood Shipping Lines,
Inc

Unity Courier Service, Inc.

PeriShip, LLC

Foxconn Logistics

Convoy, Inc

Suburban Air Freight, Inc.

RK Logistics Group Inc

WaudWare

VersaCold Logistics
Services

Marine Container Services,
Inc. ("MCS").

Swinton Technology

BDP International

Hoosier Logistics

Pacific Coast Warehouse
Company (“"PCWC"

Art Logistics

Freight brokerage

Last mile

Freight brokerage

Freight brokerage

Shipping

Logistics technology
for time and
temperature sensitive
products

Shipping

Freight brokerage

Saas - digital freight
network

Air freight

3PL

Saas services

Cold logistics and
storage

Drayage and
warehousing

10T

3PL

Freight brokerage

3PL

TL and LTL trucking

High-end brokerage specializing
in dry van, flatbed, temperature
controlled, expedited and LTL
services.

5/3/22

Provides on-demand and

scheduled courier transportation 5/3/22
services throughout Tennessee
Transportation brokerage

company specializing in full and 5/1/22
partial truck load

Memphis-based transportation

4/30/22
brokerage company
Independent vessel operator 4/28/22
Nationwide network of close to
30 company locations and over 4/28/22
400 vendor sites
Logistics for time and a2
temperature-controlled shipping
Asset-light brokerage company 4/21/22
Technollogy to connect shippers 4/21/22
to carriers
Regional air cargo carrier 4/18/22
Warehousing, e-commerce and
supply chain management 4/15/22
services
Enterprise software-as-a-service
(Saa$S) provider for the North ~ 4/14/22
American fresh produce industry
Cold chain solution provider in 4/13/22
Canada
Intermodtal drayalge and 4/11/22
warehousing services
Metering and measurement for
expertise in the oil and gas 4/8/22
industry
Global thlr(.ifparty I9g|st|cs 417/22
(3PL) services provider
Freight brokerage company with
specialization in asset-light, 4/5/22
temperature-controlled
transportation
3PL providing services to
customers in food & beverage,  4/4/22
and CPG
Logistics company specializing 3/30/22

in delivery to southern states

Services expansion

Geographic expansion

Geographic and services
expansion

Services and geographic
expansion

Services expansion

Services expansion

Services expansion

Services and geographic
expansion

Investment - $260
Million

Services and geographic
expansion

Investment

Services expansion

Geographic expansion

Services expansion

Services expansion

Services, product and
geographic expansion

Geographic expansion

Geographic expansion

Investment
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https://www.taservices.com/ta-services-announces-the-acquisition-of-alabama-based-c2-freight-resources/
https://www.prnewswire.com/news-releases/american-expediting-acquires-crosstown-inc-301535475.html
https://www.prweb.com/releases/2022/5/prweb18667296.htm
https://www.prnewswire.com/news-releases/bbf-global-logistics-joins-armstrong-relocation--companies-301518316.html
https://www.businesswire.com/news/home/20220428006372/en/Westwood-Shipping-Lines-to-be-acquired-by-Swire-Shipping
https://www.marketscreener.com/quote/stock/TFI-INTERNATIONAL-INC-42378594/news/TFI-International-Inc-acquired-Unity-Courier-Service-Inc-40216715/
https://www.prnewswire.com/news-releases/verifyme-acquires-assets-of-logistics-management-company-periship-llc-301531524.html
https://www.prnewswire.com/news-releases/gti-transport-solutions-acquires-foxconn-logistics-301530333.html
https://eresearch.fidelity.com/eresearch/evaluate/news/basicNewsStory.jhtml?symbols=htgc&days=&category=&sb=1&st=&san=&sc=&storyid=202204210500BIZWIRE_USPR_____BW5306
https://www.prnewswire.com/news-releases/alpine-air-express-a-portfolio-company-of-ae-industrial-partners-acquires-suburban-air-freight-inc-301526791.html
https://www.rklogisticsgroup.com/rk-acquired-by-aoi-capital/
https://theproducenews.com/headlines/latest-grubmarket-acquisition-north-border
https://www.lineagelogistics.com/news-stories/lineage-logistics-broadens-north-american-network-acquisition-versacold-logistics
https://www.globenewswire.com/news-release/2022/04/11/2420394/20315/en/Logistics-Industry-Leader-TTSI-Further-Expands-Its-National-Presence-by-Acquiring-MCS.html
https://www.controlglobal.com/industrynews/2022/sensia-acquires-swinton-technology/
https://www.logisticsmgmt.com/article/psa_internationals_acquisition_of_bdp_international_is_a_done_deal
https://www.prnewswire.com/news-releases/direct-connect-logistix-accelerates-growth-with-its-acquisition-of-hoosier-logistics-301517685.html
https://www.prweb.com/releases/2022/4/prweb18595430.htm
https://www.prnewswire.com/news-releases/nations-capital-inc-acquires-the-assets-of-art-logistics-inc-and-equipment-park-leasing-llc-301512570.html

M&A Announced Transactions

Hy-Tek Holdings

Hy-Tek Holdings

Becker Logistics

STG Logistics

Dropof

US Services Group

Veho

Fourshore Partners

Transport Investments

Sympler

Lineage Logistics

AFS Logistics

E2open Parent Holdings,
Inc. (NYSE: ETWO)

Andlauer Healthcare Group

GXO Logistics
(NYSE:GX0)

Dayton Freight Lines

Control Freight Systems

Direct Connect Logistix

Sensata

Direct Connect Logistix

Hirschbach

FASCOR

LCS

Trek Freight Services, LLC

XPO Logistics

Rightaway Delivery LLC

Walker Crane & Rigging
Corp.

QuikReturn

Buske Logistics

SmartWay Transportation

Green Light Medical

MTC Logistics

DTA Services

Logistyx Technologies

Logistics Support Unit

Clipper Logistics Plc
(LON:CLG)

Valley Companies

Anchor Transportation
Services

3PL Performance Logistics

Elastic M2M

Performance Logistics

John Christner Trucking

Software

Saa$S

3PL

Intermodal logistics

Same day delivery

Transportation services

Reverse logistics

Warehousing

Freight brokerage

Saa$S

Cold chain

Freight audit and
payments

Saa$S

3PL

3PL

Cartage

Freight brokerage

3PL

10T analytics

3PL

Refrigerated trucking

Supply chain execution software

3/29/22
vendor
Wareh d ti tati
arehouse and transportation o,
management
Non-asset-based services van,
flat bed, reefer, intermodal, 3/28/22

LTL, team service and expedited

Intermodal unit — provides rail
brokerage and drayage services 3/28/22
across the US

Same-day delivery throughout

3/23/22
Michigan, Ohio, and Indiana
- d
Crane, r|gg{ng an . 3/23/22
transportation operations
Reverse logistics serving e-
3/17/22

commerce brands

Contract logistics services
packaging, food & beverage, and 3/14/22
automotive industries

Multi-modal freight brokerage

3/14/22
and transportation management

Cloud-based software platform
for evaluating, purchasing, and
deploying medical technology
Cold-chain logistics provider
with locations in Baltimore,
MD, Wilmington, DE and
Mobile, AL

3/10/22

3/9/22

Freight bill auditing, cost

) 3/8/22
management and analytics

Global parcel and e-commerce
shipping and fulfillment
technology

3/3/22

Specialty pharmacy,
warehousing, distribution and
order management services

3/2/22

Retail logistics company which

serves fashion, tobacco, and
alcohol

2/28/22

Cartage division of Valley

. 2/28/22
Companies

3PL and freight brokerage in
Canada

Utah-based food & beverage-
focused 3PL

2/23/22

2/23/22

Connected intelligence for
operational assets across heavy-
duty transport, warehouse,
supply chain and logistics

2/22/22

Time and temperature sensitive

. 2/21/22
3PL services

Refrigerated carrier 2/16/22

Services expansion

Services expansion

Geographic expansion

Services expansion

Services and geographic
expansion

Geographic expansion

Services expansion

Investment

Services and customer
expansion

Services and customer
expansion

Geographic expansion

Services and customer
expansion

Services and customer
expansion

Services and customer
expansion

Geographic expansion

Geographic expansion

Services expansion

Services expansion

Services expansion

Services and customer
expansion

Geographic expansion
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https://msdynamicsworld.com/story/hy-tek-holdings-acquires-supply-chain-execution-vendor-fascor-and-integrator-lcs
https://msdynamicsworld.com/story/hy-tek-holdings-acquires-supply-chain-execution-vendor-fascor-and-integrator-lcs
https://www.businesswire.com/news/home/20220328005180/en/%C2%A0Becker-Logistics-Acquires-Trek-Freight-Services
https://theloadstar.com/st-george-logistics-to-pay-710m-to-acquire-xpos-intermodal-arm/
https://www.prnewswire.com/news-releases/dropoff-inc-acquires-rightaway-delivery-inc-after-23-years-of-success-in-michigan-301513333.html
https://www.rermag.com/mergers-acquisitions/article/21237014/us-service-group-acquires-walker-crane-rigging-corp
https://www.prnewswire.com/news-releases/next-day-delivery-platform-veho-acquires-quikreturn-accelerating-doorstep-returns-expansion-301504618.html
https://www.businesswire.com/news/home/20220311005008/en/Fourshore-Partners-Announces-Acquisition-of-Buske-Logistics
https://www.prnewswire.com/news-releases/transport-investments-acquires-smartway-transportation-301501568.html
https://www.symplr.com/press-releases/symplr-to-acquire-green-light-medical
https://www.businesswire.com/news/home/20220309005397/en/Lineage-Logistics-Acquires-MTC-Logistics-Expanding-Access-to-Ports-on-U.S.-East-and-Gulf-Coasts
https://www.freightwaves.com/news/afs-logistics-acquires-dta-services-combines-freight-auditing-platforms
https://www.businesswire.com/news/home/20220303005389/en/E2open-Acquires-Global-Multi-carrier-E-commerce-Shipping-Software-Platform-Logistyx-Technologies-for-185-Million
https://www.yahoo.com/now/andlauer-healthcare-group-announces-closing-230700493.html
https://www.fool.com/investing/2022/02/25/why-gxo-logistics-is-buying-clipper/
https://www.daytonfreight.com/dayton-freight-lines-purchases-cartage-division-of-valley-companies/
https://www.trucknews.com/business-management/control-freight-systems-enters-brokerage-market-with-anchor-acquisition/1003157337/
https://theloadstar.com/huron-capitals-direct-connect-logistix-expands-with-acquisition-of-performance-logistics/
https://www.businesswire.com/news/home/20220222005436/en/Sensata-Insights-Expands-Analytics-Capabilities-with-Acquisition-of-Elastic-M2M
https://www.freightwaves.com/news/direct-connect-logistix-acquires-performance-logistics
https://www.ttnews.com/articles/hirschbach-acquire-john-christner-trucking

M&A Announced Transactions

Antares Vision Group

ID Logistics

Descartes

Covenant Logistics Group

ATCAP and Brookfield

Bringg

Vlaersk

Andreessen Horowitz and

Michael Dell’s MSD
Partners

IPD South

RLS Logistics

J.B. Hunt Transport
Services

HTL Freight

Port X Logictics

ShipMonk

Engineering USA

Spotlight Capital Holdings

FourKites

Sun Capital Partners

Cart.com

ACSIS

Kane Logistics

NetCHB

AAT Carriers, Inc

Logistics portfolio

Zenkraft

Pilot Freight Services

Flexport

95 Port Inland Port
Logistics Center

Hutt Trucking and Logistics
and Performance Logistics

Zenith Freight Lines

3PL Matchmaker Logistics

Denver Express

Ruby Has Fulfillment

Movilitas

Chevine Transport

NIC-place

Total Transportation
Services

FB Flurry

Saa$S

3PL

Customs automation

technology

Trucking

Warehousing

Parcel and return
technology

3PL and last mile

Saa$S

Warehousing

Trucking and cold
storage

Trucking

3PL

Drayage

Saa$S

Consulting

Trucking

Saa$S

Drayage

3PL

Software and services to
companies with complex
warehouse, distribution, and
packaging challenges
Contract logistics with consumer
packaged goods and food and
beverage manufacturers

Leading provider of customs
filing solutions in the U.S.

Highly regulated, time-sensitive
trucking for the U.S.
government

3.5 million square feet of
warehouses

Parcel and return delivery
services provider

3PL, last-mile and full mile
services provider

Provider of technology-forward
freight services

Warehouse logistics property

3PL warehouse specializing in
cold storage and asset based
trucking

Specialized furniture
transportation

Equipment and materials
supplier

Cross-docking, warehousing and
transportation provider

3PL technology company

Digital supply chain and

manufacturing consulting
services and solutions firm

Florida-based trucking company

Provider of supply chain
visibility services

Provider of drayage
transportation services

eCommerce Fulfillment and
customer care operator

2/15/22

2/14/22

2/11/22

2/10/22

2/9/22

2/9/22

2/9/22

2/7/22

2/3/22

2/3/22

1/31/22

1/26/22

1/25/22

1/21/22

1/20/22

1/18/22

1/18/22

1/13/22

1/10/22

Services and customer
expansion

Geographic expansion

Services expansion

Services expansion

Investment

Services, product and
geographic expansion

Services expansion

Investment - $935
Million

Investment - $48 Million

Services, product and
geographic expansion

Geographic expansion

Services expansion

Geographic expansion

Services, product and
geographic expansion

Services expansion

Geographic expansion

Geographic expansion

Investment

Services expansion
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https://www.labelandnarrowweb.com/contents/view_breaking-news/2022-02-15/antares-vision-group-acquires-acsis/
https://www.businesswire.com/news/home/20220213005032/en/ID-Logistics-to-Acquire-Kane-Logistics-in-the-United-States
https://www.stattimes.com/logistics/another-ma-deal-in-logistics-descartes-buys-netchb-for-40mn-1338157
https://www.globenewswire.com/news-release/2022/02/10/2382953/10462/en/Covenant-Logistics-Group-Announces-Stock-Repurchase-Program-and-Acquisition.html
https://www.pehub.com/atcap-and-brookfield-buys-u-s-logistics-portfolio/
https://www.scmr.com/article/bringg_announces_acquisition_of_zenkraft/news
https://www.logisticsmgmt.com/article/maersk_announces_it_is_set_to_acquire_pilot_freight_services
https://www.wsj.com/articles/flexport-raises-935-million-in-new-funding-round-for-tech-enabled-freight-operations-11644260177
https://www.commercialsearch.com/news/equus-sells-south-carolina-industrial-asset-for-48m/
https://www.supplychainquarterly.com/articles/6185-rls-logistics-says-dual-acquisitions-make-it-a-top-10-cold-chain-operator
https://www.globenewswire.com/news-release/2022/01/31/2375727/8488/en/J-B-Hunt-to-Acquire-Zenith-Freight-Lines-from-Bassett.html
https://www.ccjdigital.com/business/article/15287852/htl-freight-has-acquired-3pl-matchmaker-logistics
https://www.freightwaves.com/news/port-x-logistics-expands-drayage-footprint-in-denver-express-deal
https://www.martechcube.com/shipmonk-acquires-ruby-has-fulfillment-to-support-dtc-brands/
https://www.scmr.com/article/engineering_usa_acquires_movilitas1
https://www.globenewswire.com/news-release/2022/01/18/2368131/0/en/Spotlight-Capital-Holdings-Announces-Acquisition-of-Chevine-Transport-LLC.html
https://www.logisticsmgmt.com/article/fourkites_significantly_expands_european_presence_with_acquisition_of_nic_p
https://www.businesswire.com/news/home/20220113005186/en/Sun-Capital-Partners-Affiliate-Acquires-Total-Transportation-Services-a-Leading-Provider-of-Drayage-Transportation-Services
https://www.prnewswire.com/news-releases/cartcom-acquires-fb-flurry-tripling-fulfillment-footprint-and-enabling-next-day-delivery--to-majority-of-us-301457300.html

M&A Announced Transactions

Simfoni

Bison Transport

Hy-Tek Holdings

Tilley-Phoenix Group

Blume Global

Schneider National

Vertical Cold Storage

Littlejohn

PwC

Trinity Logistics

Fortune International

EC Sourcing

Hartt Transportation
Systems

Advanced Handling Systems

Callahan Chemical

LiveSource

Hillwood

Midwest Logistics Systems

Lone Star Cold Storage

Magnate Worldwide

Olivehorse

Team Eagle Logistics

Ocean Harvest Wholesale

*Source: MergerMarket, CaplQ and Internal FOCUS research

Sourcing and spend
management

Truckload carrier

Material handling

Distribution

Supply chain network

Logistics real estate

Truckload carrier

Cold storage

Freight services

Consulting

Non-asset-based
transportation provider

Distribution

Source-to-contract solution
(S2C) and notable decision-
award optimization capabilities

Truckload carrier in the
Northeastern US

Material handling automation
integrator with a focus on
robotic solutions

Regional distributor of high-
quality ingredients and
compounds to food and
beverage, personal care, and
pharmaceuticals
Multi-enterprise supply chain

business network for complex
manufacturers

57-property, 28.4 million-
square-foot portfolio

Dedicated carrier that

specializes in hauling
automotive parts

Cold storage facility in
Richardson, TX

Llogistics services for sensitive,
time-definite, high-value, and
white-glove shipments

Supply chain management
consultancy

Non-asset-based transportation

provider which specializes in TL
and IMDL services

Seafood distributor and
processor

1/10/22

1/5/22

1/5/22

1/5/22

1/4/22

1/4/22

1/4/22

1/4/22

1/3/22

1/3/22

1/3/22

1/2/22

Services expansion

Geographic expansion

Services expansion

Services expansion

Services expansion

Investment

Geographic expansion

and expanded customer

base

Geographic expansion

Services expansion

Services expansion

Geographic expansion

Geographic expansion
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https://spendmatters.com/2022/01/10/analytics-specialist-simfoni-acquires-ec-sourcing-to-bolster-source-to-contract-capabilities/
https://www.logisticsmgmt.com/article/hartt_transportation_systems_is_acquired_by_bison_transport
https://www.dcvelocity.com/articles/53370-hy-tek-holdings-acquires-advanced-handling-systems
https://www.businesswire.com/news/home/20220105005328/en/Tilley-Phoenix-Group-Completes-the-Acquisition-of-Callahan-Chemical
https://www.blumeglobal.com/newsroom/blume-global-acquires-livesource/
https://rebusinessonline.com/cbre-investment-management-agrees-to-acquire-logistics-portfolio-in-us-europe-from-hillwood-for-4-9b/
https://www.ttnews.com/articles/schneider-acquires-midwest-logistics-systems
https://www.dcvelocity.com/articles/53362-vertical-cold-storage-acquires-lone-star-cold-storage-facility-near-dallas
https://littlejohnllc.com/newsitem/littlejohn-co-acquires-magnate-worldwide/
https://www.channele2e.com/investors/mergers-acquisitions/pwc-acquires-olivehorse/
https://www.freightwaves.com/news/trinity-logistics-expands-territory-with-team-eagle-logistics-acquisition
https://www.seafoodsource.com/news/business-finance/fortune-international-acquires-ocean-harvest-expands-reach-into-texas
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Eric Oganesoff Barry Calogero John Grady
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About FOCUS Investment Banking LLC

With more than three decades of experience, FOCUS Investment Banking is a trusted name in M&A
advisory services worldwide. FOCUS works to understand each client’s strategic and financial
objectives, craft the best plan to achieve these goals, and deliver success. Whether helping to sell, buy,
or raise capital, FOCUS strives to maximize the value of every transaction to the benefit of its clients.
FOCUS bankers are seasoned operating and financial executives with extensive transaction
experience. For more information on FOCUS, please visit www.focusbankers.com.
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