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FOCUS Information Technology Group

By George M. Shea, Partner and Information Technology Team Leader, FOCUS Investment Banking LLC

Our IT Team was extremely busy during the first half of
2019—it turned out to be an exceptional period for M&A.

We believe the FOCUS IT team is uniquely qualified to
help you meet your objectives because, unlike most infor-
mation technology groups, we:

* Employ a proven transaction methodology which
delivers results

* Devote senior C-level resources with operating expertise

in the IT sector who advise CEOs and boards

* Deliver precise, comprehensive research to close
transactions, deploying a team of professionals dedicated
to producing results

Leverage years of experience in the middle market to
maximize opportunities for successful transactions

* Have a national presence with global reach—regional
offices ensure that all clients receive personalized service
throughout every phase of a transaction

» Offer strategic advisory services that enhance

shareholder value

Members of the FOCUS IT team attend conferences and
meetings in the U.S. and internationally. We are always
delighted to receive introductions to innovative companies
in the industry. We hope to see you at one of these events,
and look forward to exploring your capital market needs as
you continue to grow your enterprise.

I'T Market Analysis

Chart 1: Performance: S&P 500 vs. IT
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Chart 2: Company Comparables Systems Software (Larger Cap)
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ﬁ::;azgg};"mare Technologies Ltd. 15,899.7 1,936.0 924.1 8.2X 17.2X | Mar-31-2019
Fortinet Inc. (NasdaqGS:FTNT) 13,016.9 1,874.8 307.4 6.9X 42.3X | Mar-31-2019
ServiceNow, Inc. (NYSE:NOW) 54,447.4 2,808.5 134.8 19.4X N/M | Mar-31-2019
Symantec Corporation (NasdagGS:SYMC) 16,429.6 4,731.0 1,000.0 3.5X 16.4X | Mar-29-2019
VMware, Inc. (NYSE:VMW) 72,765.0 9,232.0 2,477.0 7.9X 29.4X | May-03-2019
Summary Statistics

High $72,765.0 $9,232.0 $2,477.0 19.4X 42.3X

Low $13,016.9 $1,874.8 $134.8 3.5X 16.4X

Mean $34,511.7 $4,116.5 $968.7 9.2X 26.3X

Median $16,429.6 $2,808.5 $924.1 7.9X 23.3X
Chart 3: Company Comparables Systems Software (Smaller Cap)

Company Name T:,t::ui“::’t';:tse LTM Total Revenue LTMEBITDA | TEV/Total Revenues |  TEV/EBITDA "Il';"s ::;'::’L'me
w($ million) ($ million) ($ million) LTM—Latest LTM—Latest Figures)

FireEye Inc. (NasdaqGS:FEYE) 3,180.7 842.0 (105.2) 3.8X N/A | Mar-31-2019
NetScout Systems, Inc. (NasdagGS:NTCT) 2,061.0 909.9 129.3 2.3X 15.9X | Mar-31-2019
OneSpan Inc. (NasdagCM:0SPN) 546.4 2145 1.7 2.5X N/M | Mar-31-2019
Proofpoint, Inc. (NasdagGM:PFPT) 6,769.0 757.5 (30.9) 8.9X N/A | Mar-31-2019
Summary Statistics

High $6,769.0 $909.9 $129.3 8.9X 15.9X

Low $546.4 $2145 ($105.2) 2.3X 15.9X

Mean $3,139.3 $681.0 ($1.3) 4.4X 15.9X

Median $2,620.9 $799.8 ($14.6) 3.2X 15.9X

Source: Capital 1Q; stock prices as of 6/30/2019

Note: TEV/EBITDA LTM multiples with N/A or N/M indicate values that are negative or undefined, respectively, and were not

used for EBITDA multiple calculations within Summary Statistics.
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Chart 4: Company Comparables Application Software (Larger Cap)

Total Enterprise |\ ruy 10121 Revenue LTM EBITDA TEV/Total Revenues TEV/EBITDA St
Company Name Value Latest - L (Used for LTM
- ($ million) ($ million) LTM—Latest LTM—Latest .
($ million) Figures)

Ansys, Inc. (NasdagGS:ANSS) 17,094.7 1,327.9 542.5 12.9X 31.5X | Mar-31-2019
Aspen Technology, Inc. (NasdaqGS:AZPN) 9,509.4 542.3 249.2 17.5X 38.2X | Mar-31-2019
Citrix Systems, Inc. (NasdaqGS:CTXS) 13,608.2 2,995.9 802.8 4.5X 17.0X | Mar-31-2019
Intuit Inc. (NasdagGS:INTU) 69,853.5 6,593.0 1,952.0 10.6X 35.8X | Apr-30-2019
Manhattan Associates, Inc. (NasdagGS:MANH) 4,510.2 577.0 142.7 7.8X 31.6X | Mar-31-2019
MicroStrategy Inc. (NasdaqGS:MSTR) 819.2 490.0 4.1) 1.7X N/A | Mar-31-2019
PTC Inc. (NasdagGS:PTC) 10,730.2 1,252.4 142.4 8.6X 75.4X | Mar-30-2019
Synopsys, Inc. (NasdagGS:SNPS) 20,015.4 3,231.4 561.3 6.2X 35.7X | Apr-30-2019
Workday, Inc. (NYSE:WDAY) 48,992.9 3,028.6 (269.8) 16.2X N/A | Apr-30-2019
Summary Statistics

High $69,853.5 $6,593.0 $1,952.0 17.5X 75.4X

Low $819.2 $490.0 ($269.8) 1.7X 17.0X

Mean $21,681.5 $2,226.5 $457.7 9.6X 37.9X

Median $13,608.2 $1,327.9 $249.2 8.6X 35.7X

Chart 5: Company Comparables Application Software (Smaller Cap)
Total Enterprise |\ 1y) rotal Revenue LTM EBITDA TEV/Total Revenues TEV/EBITDA LTM Period Date
Company Name Value Latest ( . - (Used for LTM
-~ ($ million) ($ million) LTM—Latest LTM—Latest .
$ million) Figures)

American Software, Inc. (NasdagqGS:AMSW.A) 327.3 108.7 8.4 3.0X 39.0X | Apr-30-2019
Everbridge, Inc. (NasdaqGM:EVBG) 3,080.5 159.4 (36.6) 19.3X N/A | Mar-31-2019
GSE Systems Inc. (AMEX:GVP) 59.5 91.5 4.8 0.7X 12.4X | Mar-31-2019
NetSol Technologies, Inc. (NasdagCM:NTWK) 69.1 67.1 1.7 1.0X 5.9X | Mar-31-2019
PROS Holdings, Inc. (NYSE:PRO) 2,533.9 205.2 (36.5) 12.3X N/A | Mar-31-2019
QAD Inc. (NasdaqGS:QADA) 692.6 324.9 9.5 21X 72.9X | Apr-30-2019
Summary Statistics

High $3,080.5 $324.9 $11.7 19.3X 72.9X

Low $59.5 $67.1 ($36.6) 0.7X 5.9X

Mean $1,127.2 $159.5 ($6.5) 6.4X 32.5X

Median $510.0 $134.1 $6.6 2.6X 25.7X

Source: Capital 1Q; stock prices as of 6/30/2019

Note: TEV/EBITDA LTM multiples with N/A or N/M indicate values that are negative or undefined, respectively, and were not
used for EBITDA multiple calculations within Summary Statistics.
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Chart 6: Company Comparables IT Services (Larger Cap)

O T‘Lt::ui":_:'t';:fe LTM Total Revenue LTMEBITDA | TEV/Total Revenues TEV/EBITDA Lm"s ::'fi::'g;’v:e
(8 million) ($ million) ($ million) LTM—Latest LTM—Latest Figures)

Accenture plc (NYSE:ACN) 119,1415 41,2443 6,785.6 2.9X 17.6X | May-31-2019
:ﬁ’gs";::'gstghsnl_‘l’)'°gy Solutions Corporation 35,083.0 16,323.0 3,183.0 2.1X 11.0X | Mar-31-2019
DXC Technology Company (NYSE:DXC) 19,762.0 20,753.0 4,228.0 1.0X 47X | Mar-31-2019
EPAM Systems, Inc. (NYSE:EPAM) 10,275.2 1,940.1 300.8 5.3X 34.2X | Mar-31-2019
Summary Statistics

High $119,1415 $41,244.3 $6,785.6 5.3X 34.2X

Low $10,275.2 $1,940.1 $300.8 1.0X 47X

Mean $46,065.4 $20,065.1 $3,624.4 2.8X 16.9X

Median $27,422.5 $18,538.0 $3,705.5 2.5X 14.3X

Chart 7: Company Comparables IT Services (Smaller Cap)
PO T‘Lt::ui"::';:tse LTM Total Revenue LTMEBITDA | TEV/Total Revenues TEV/EBITDA Lm"s ::':::’g:;e
( million) ($ million) ($ million) LTM—Latest LTM—Latest Figures)

Computer Task Group Inc. (NasdaqGS:CTG) 69.0 373.0 8.3 0.2X 8.3X | Mar-29-2019
Internap Corporation (NasdagGS:INAP) 793.0 316.7 91.0 2.5X 8.7X | Mar-31-2019
mz:;‘:zgg'mﬁ%""a' Corporation 27866 1987.3 1669 14X 167X | Mar-31-2019
Perficient Inc. (NasdaqGS:PRFT) 1,285.9 511.2 62.3 25X 20.6X | Mar-31-2019
The Hackett Group, Inc. (NasdaqGS:HCKT) 497.9 260.9 40.2 1.9X 12.4X | Mar-29-2019
Volt Information Sciences, Inc. (AMEX:VISI) 107.8 1,028.1 (1.1) 0.1X N/A | Apr-28-2019
Summary Statistics

High $2,786.6 $1,987.3 $166.9 2.5X 20.6X

Low $69.0 $260.9 ($1.1) 0.1X 8.3X

Mean $923.4 $746.2 $61.3 1.4X 13.3X

Median $645.5 $442.1 $51.3 1.7X 12.4X

Source: Capital 1Q; stock prices as of 6/30/2019

Note: TEV/EBITDA LTM multiples with N/A or N/M indicate values that are negative or undefined, respectively, and were not
used for EBITDA multiple calculations within Summary Statistics.
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Chart 8: Company Comparables Online/ Internet/ Media (Larger Cap)

O — T°;::ui"|t_‘:t';'sitse LTM Total Revenue LTMEBITDA | TEV/Total Revenues TEV/EBITDA "Il’j"s ::’:::'L'me
(s million) ($ million) ($ million) LTM—Latest LTM—Latest Figures)

Activision Blizzard, Inc. (NasdagGS:ATVI) 33,877.2 7,360.0 2,471.0 46X 13.7X | Mar-31-2019
GoDaddy Inc. (NYSE:GDDY) 14,693.2 2,736.9 363.2 5.4X 40.5X | Mar-31-2019
|AC/InterActiveCorp (NasdaqGS:IAC) 20,724.8 4,373.7 811.1 47X 25.6X | Mar-31-2019
TripAdvisor, Inc. (NasdaqGS:TRIP) 5,702.1 1,613.0 247.0 35X 23.1X | Mar-31-2019
Yelp Inc. (NYSE:YELP) 23774 955.6 525 25X 45.3X | Mar-31-2019
Summary Statistics

High $33,877.2 $7,360.0 $2,471.0 5.4X 45.3X

Low $2,377.4 $955.6 $52.5 2.5X 13.7X

Mean $15,474.9 $3,407.8 $789.0 41X 29.6X

Median $14,693.2 $2,736.9 $363.2 46X 25.6X
Chart 9: Company Comparables Online/ Internet/ Media (Smaller Cap)

Tl T‘::::ui"t:"t':sitse LTM Total Revenue LTM EBITDA TEV/Total Revenues TEV/EBITDA "Il'fs ::’:::'L'me
(& million) ($ million) ($ million) LTM—Latest LTM—Latest Figures)

DHI Group, Inc. (NYSE:DHX) 2323 155.6 22.0 1.5X 10.6X | Mar-31-2019
Etsy, Inc. (NasdaqGS:ETSY) 7,376.8 652.1 1195 11.3X 61.7X | Mar-31-2019
Limelight Networks, Inc. (NasdagGS:LLNW) 2923 182.5 - 1.6X N/A | Jun-30-2019
LivePerson Inc. (NasdagGS:LPSN) 1,879.6 258.0 (11.6) 7.3X N/A | Mar-31-2019
Shutterstock, Inc. (NYSE:SSTK) 1,186.0 633.6 55.9 1.9X 21.2X | Mar-31-2019
Summary Statistics

High $7,376.8 $652.1 $119.5 11.3X 61.7X

Low $232.3 $155.6 ($11.6) 1.5X 10.6X

Mean $2,193.4 $376.4 $37.2 47X 31.2%

Median $1,186.0 $258.0 $22.0 1.9X 21.2X

Source: Capital 1Q; stock prices as of 6/30/2019

Note: TEV/EBITDA LTM multiples with N/A or N/M indicate values that are negative or undefined, respectively, and were not
used for EBITDA multiple calculations within Summary Statistics.
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Information Technology Transaction Volume

Chart 10: Application and Systems Software Transactions Chart 11: IT Services Transactions
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M&A Activity in the I'T Sector
Selected IT Transactions Q2 2019

Applications & Systems Software

Liquidnet Holdings, Inc. Acquires Prattle

Liquidnet Holdings, Inc. has acquired Prattle for an undis-
closed amount. Prattle develops a natural language pro-
cessing and machine learning system to produce analytics
that measure sentiment and predict the market impact of
publicly available content, including central bank and cor-
porate communications. The company was founded in

2014 and is based in St. Louis, Missouri. (June 5, 2019)

Trustly Group AB Acquires eWise Group, Inc.

Trustly Group AB has acquired eWise Group, Inc. for an
undisclosed amount. eWise Group Inc. develops financial
data aggregation and money management solutions. The
company offers Money Manager, an application that offers
global view of financial accounts in a dashboard; Aegis
platform, a platform that enables end users to aggregate,
store, manage, and share their financial information; and
Application Programming Interface (API) services that
offers transactions, categorization, cashflow forecasting,
and income analysis.

It serves financial institutions, financial advisors, and
financial technology sectors. eWise Group Inc. was
formerly known as eWise Systems USA Inc. and changed
its name to eWise Group Inc. in April 2011. The company
was founded in 2000 and is based in Redwood City,
California. (June 13, 2019)

CentralReach, LLC Acquires Pathfinder Health
Innovations, Inc.
CentralReach, LLC has acquired Pathfinder Health
Innovations, Inc. for an undisclosed amount. Pathfinder
Health Innovations, Inc. develops a cloud-based software
platform that helps improve patient outcomes for autism
therapy. It helps educators and therapists create and store
documentation with interfaces; offers an outcomes tracking
software; enables them to analyze their therapy progress
and alert to changes in behavior and skill acquisition in
real-time; integrates clients’ schedule of the clinic with
their patient records; provides a billing service or billing
software; and offers a revenue cycle management solution
for sole providers up to enterprise level organizations.
Pathfinder Health Innovations, Inc. was formerly
known as ABPathfinder, LLC and changed its name to
Pathfinder Health Innovations, Inc. in March 2016. The
company was founded in 2010 and is based in Kansas City,
Missouri. (June 24, 2019)

www.focushankers.com/technology

Whiteboard Labs LLC Acquires Sceptre Hospitality
Resources, LLC

Whiteboard Labs LLC has acquired Sceptre Hospitality
Resources, LLC for $3.3 million. Sceptre Hospitality
Resources, LLC, trading as SHR, offers tools and services
to the hospitality industry. Its central reservations system
and booking engine, Windsurfer CRS, offers features that
helps manage the rates and inventory across all distribution
channels, providing the integrations and connections to
wherever the hotel sells the rooms.

The company offers Windsurfer CRS Essentials, for the
hotel and Windsurfer CRS Enterprise, for the hotel group.
It also provides hotel booking engine, global distribution
systems, and consortia. The company offers an outsourced
revenue management solution for properties. Sceptre
Hospitality Resources, LLC was founded in 2012 and is
headquartered in Houston, Texas with additional offices in
Singapore and Barcelona, Spain. (June 26, 2019)

Internet Software & Services

GoDaddy Inc. (NYSE:GDDY) Acquires Sellbrite, Inc.
GoDaddy Inc. (NYSE:GDDY) has aquired Sellbrite, Inc.
for an undisclosed amount. Sellbrite, Inc. develops and
offers web-based application for online retailers that enable
selling across multiple e-commerce sales channels. The
company’s web-based solution enables multiple channel
product listing and selling, orders and inventory manage-
ment, and reporting. It caters to small- and medium-sized
online retailers. The company was formerly known as
Seller AppVantage and changed its name to Sellbrite, Inc.
in July 2013. Sellbrite, Inc. was founded in 2011 and is
based in Pasadena, California. (April 10, 2019)

EAT Club, Inc. Acquires Taro, Inc.

EAT Club, Inc. has acquired Taro, Inc. for an undisclosed
amount. Taro, Inc. develops an application that connects
chefs with individuals in Bay Area. Its application allows
users to order food from personal chefs, home chefs,

food entrepreneurs, and event caterers who are offering
various cuisines, including Indonesian, Chinese, Korean,
Punjabi, South Indian, Gujarati, Bengali, Parsi, Kashmiri,
American, Japanese, Hawaiian, Malaysian, and more. Taro,
Inc. was formerly known as Qulinary Inc. The company
was founded in 2014 and is based in Palo Alto, California.
(April 17,2019)
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NUVI LLC Acquires Go Banyan, Inc.
NUVI LLC has acquired Go Banyan, Inc. for an undis-
closed amount. Go Banyan, Inc. develops a HIPAA-
compliant, media consent application to promote medical
practices with social media, reviews, websites, and listings.
The company’s products include Banyan application which
is a patient engagement and photo sharing app that pub-
lishes authorized patient photos to Facebook, Instagram,
and Twitter; and OneListing which publishes the prac-
tice’s name, address, and phone number information across
online listing services.

Further, the company provides Banyan reviews that
allow patients to post a review of the practice before
they leave the office, as well as sends a text to patients

requesting that they review the practice on Google reviews.

Additionally, it provides pre-printed social media signs
and campaigns to sustain an online presence. Go Banyan,
Inc. caters to healthcare industry clients. The company was
founded in 2013 and is based in Orem, Utah. (May 23,
2019)

Cvent, Inc. Acquires DoubleDutch, Inc.

Cvent, Inc. has acquired DoubleDutch, Inc. for an undis-
closed amount. DoubleDutch, Inc. develops event man-
agement software for the events industry worldwide. It
provides Live Engagement Platform that includes applica-
tions, integrations, and performance metrics which, allows
orchestrating live events; and Online Event Registration
solution that enables to create custom event registra-

tion pages, collect registrant information and payments
online, manage pre-event activity and correspondence, and
optimize registrant data.

The company offers solutions for external events,
internal meetings, and associations. It serves customers
ranging from brands to local associations for their external
and internal corporate meetings, tradeshows and expos,
associations, and conferences. The company was founded
in 2010 and is headquartered in San Francisco, California.
It has additional offices in Phoenix, Arizona and

Amsterdam, the Netherlands (June 10, 2019)
IT Services

EisnerAmper LLP Acquires CSAM Marketing Inc.
EisnerAmper LLP has acquired CSAM Marketing Inc.
for an undisclosed amount. CSAM Marketing Inc., doing
business as Computer Systems and Methods, provides
managed I'T support services in New Jersey and New
York. The company offers a range of managed I'T services,
including cloud hosting, I'T help desk outsourcing, desktop

management, managed network services, network support,

www.focushankers.com/technology

onsite I'T support, and virtual CIO service; I'T solutions,
such as IT security, BYOD solutions, computer net-
working services, desktop virtualization services, email
archiving solutions, mobile device management solutions,
network installation, network cabling, wireless networking,
and server virtualization; and IT support services, which
include business and computer support, network services,
cloud backups, disaster recovery, firewall security, help
desk, security services, video security, and VoIP business
phones.

Its customers include small businesses, municipalities,
schools, lawyers, accountants, architects, non-profits, chari-
ties, PR companies, retailers, manufacturers, government
agencies, and more. The company was founded in 1984
and is headquartered in Somerville, New Jersey with an

additional office in New York, New York. (May 16, 2019)

Avtex Solutions, LLC Acquires NuSoft Solutions, Inc.
Avtex Solutions, LLC has acquired NuSoft Solutions,
Inc. for an undisclosed amount. NuSoft Solutions, Inc.
operates as a Microsoft consultancy providing enterprise
business and technology solutions. Its solutions include
digital transformation, modern workplace, Office 365
cloud services, Microsoft Dynamics, Microsoft Azure,
SharePoint services, custom application development,
and e-commerce solutions. NuSoft Solutions, Inc. was
tormerly known as Microsoft Practice and change its name
to NuSoft Solutions, Inc. in January 2018. The company
was founded in 1994 and is based in Bloomfield Hills,
Michigan. (May 21, 2019)

Information International Associates, Inc. Acquires
KeyLogic Systems, Inc.
Information International Associates, Inc. has acquired
KeyLogic Systems, Inc. for an undisclosed amount.
KeyLogic Systems, Inc. provides IT solutions and man-
agement consulting services. It offers business intelligence
(BI), information visualization, and earned value manage-
ment/performance management services; R&D technology
management, program planning and strategy, information
assurance, acquisition management, and resiliency services;
and software and system engineering services that include
intelligence community capabilities, system development
lifecycle, and independent verification and validation.

It also provides cloud implementation and biomet-
rics solutions. The company serves federal civil, national
security, energy and environment, and private sectors.
KeyLogic Systems, Inc. was founded in 1999 and is based
in Morgantown, West Virginia with an additional office in

Fulton, Maryland. (June 4,2019)
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Recently Closed Transactions
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LLE. a0 aFmiad £ompiny. regisinmed brokar desier and
et FIRRASIT

Tl sty 11T 4D B0 B & e of eseed by

projektzoz

has acquired

ORA

d nitiated thi
usmisted in the negotiotions, and acted as fnancial
advisor to projektzaa,

FOCUS

A mumbar of

< Flysa wonLowe

‘Sacsurmes tranasctisrs osducied by FOCUS Sareribss
LLG, a0 filaied company. reqisiered Arssr Sealer ind
e FRRIRE,

T sarmenza rrart sppears s 4 ratiar of record niy.

FUTURETECH

HOLDING COMPANY

has acquired
'y d initiated this cti

wssisted in the negotiations, ind scted os finacial
advisor to Future Tech Holding Company.

FOCUS

Saseribas tranasstisne capdsctad by FOCUS Sasurtian
LLG, e iflabed campany. mgmomad broker desier ing
resries FIMRASIPG

\ .
oraslt
S

has neen acquirad by

QUALIIEST

Thhe usdersigned initisted this transactios.
il

adviner to trasi's Saftware Testing Division.

FOCUS

T
& member ol

at

FUTURETECH

HOLDING COMPANY

has acquired

€yYA2U

initiated this
nssisted in the negotiations, and acted as financial
advisar to FutureTech Holding Company.

FOCUS

amember of

Flysa wonowos

Bacuriis WARACHENG 0801 by FOCUS ot
LLE, mn aftlirted camparey, registares Srokes deater and
memer FMRAGFT.

www.focushankers.com/technology

Atlanta | Los Angeles Metro | Washington, DC Metro
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Recently Closed Transactions

This announcement appaars as a mattar of racord only

FUTURETECH
HOLDING COMPANY

has acquired

EMERGYS

The undersigned initiated this transaction,
assisted in the negotiations, and acted as financial
advisor to FutureTech Holding Company.

FOCUS

Investment Banking

amember of

CESA WORLDWIDE
MEA WORLOWIDE

Sec

LLG, an atfiliated company, registered broker dealer and
member FINRA/SIPC.

11K SSScRTIOn S3PAAIS 35 4 MK Bf EoRd Sy

LOCKESTEP

CHNOLOGY GROUFP

has been recapitalized by

RENOVUS
m CAPITAL

The nndersigned initiated this transaction,
assisted in the negotiations., and acted as financial
advisor to Lockstep Technology Group, LLEC.

FOCUS

& mambar ef

“Finsa WORLOWIDE

LLE, an. nnunuwnw"r-wwmmz dunier 2
b FINRAEG.

This anneuncsmant appears as a matter of racerd only

3fESM

Private Investors

The undersigned initiated this transaction,
assisted in the negotiations, and acted as financial
advisor to ESM Software Group.

FOCUS

Tnvestment Banking

a member of

<¥lvsa woRLowine

T P S § AT

sec conducted by F i
LLC, an aftiliatad company, registersd broker dealer and
member FINRA/SIPC.

T smraarame s s g ot

INFORMATION
SECURITY
SOLUTIONS

has been acquired by

2 alS

Thee uncdersigmed initiated this tra
ausistod in the negstistion

and acted as fimancial advisor ba
Taiformeation Security Sebatisns LLL.

FOCUS

This announcement appears as a matter of record snly

.'.4,SECUR,\ME1Q(:A

has acquired

Aeropoint

urity Enterpris

The i initiated this
assisted in the negotiations and acted as financial

advisor to SecurAmerica, LLC.

FOCUS

Tnvestment Banking

amember of

< ElMsA WORLOWIDE'

s o O TG

LLG, an affilated company, registered broker dealer and.
member FINRASIPG.

-

- T "

g BRI A

4% SECURAMERICA
has aoquired

ESELAEE=R
Celadon Security
Services, Inc.

==

€55l Northshore Celadon
Security, Inc.

Thewndeersizn
alated In tha nag

aviser In SeorAmerics, L

FOCUS

PrE—rl

¥ysaaLoe

[ﬂteless

...Where We Exceed Expectations!

has acguired

\C

ped this teasetion,
= el cted 2 financial
rparatinn.

FOCUS

Tl enbersigen
assistac In the negr
-

2 mamibar af

T haa wWoROWInE

[ T a——

This asnauncement sppears o matier sf record any.

IA(J\AAI)]_:LJS

ONS

has been acquired by

Exadel

d initiated this
assisted in the negotiations, and scted as financial
advisor to Amadens Consulting, L1,

FOCUS

a memtsar of

«Figa wosLowioe

Secerities tranaactions cardusted by POCUS Securitinn
LLE, an sttt carspany. mguatered Srker Semer and
e FINIAISPD

www.focushankers.com/technology

“We are very excited about this new
chapter. Fulcrum’s culture and history
of performance in DoD application
development, integration and
operational support are well known.
Joining Fulcrum will open additional
opportunities for our employees and
will allow us to expand our solutions.
We are thankful for FOCUS’ advice
and support in making this transition
run as smoothly as it did.” Lyn Hurd,
CEO and Co-Founder, Forgentum

Atlanta | Los Angeles Metro | Washington, DC Metro
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Recently Closed Transactions

Tan arascuewe appean i s of mcerd ey

A

. ®
TUVRheinland

Germany

has acquired

LW |
"'.-. ’

PROFESSIONAL SERYICES

Marth Americs

The undersigned imitiated this transaction.,
assistend [ e ngotiations and acted as faancial
advisar tn TUV Neinland.

FOCUS

metar ot

This announcement appears as a matter of racord anly

BOSTON RETAIL PARTNERS

has been acquired by

" JEarthLink’

The i initiated this
assisted in the negotiations, and acted as financial
advisor to Boston Retail Partners.

FOCUS

Investment Banking

a member of

€ EysA WoRLDWIDE'

Sec

LLG, an affilated company, registered broker dealer and
member FINRAISIPC.

This anneuncement appears as a matter of record enty

NAVINT

has been recapitalized by

4= BOATHOUSE
—

CAFITAL

The i initiated this
assisted in the negotiations and acted as financial
advisor to Navint Partners, LLC.

FOCUS

Investment Banking

a member of
€ Fsa WORLOWIDE
MsaosLowioe
Securlles wansacts

LLC, an atfiliated company, registered broker dealer and
member FINRA/SIPC.

has been sequired by

»*
Emtec

This anneuncement appears as a matter of record only

ISY ALPHASYSTEMS

has been acquired by

DataBan @

“The undersigned initiated this fransaction,
assisted i the negotia e s fmancial

The i initiated this
assisted in the negotiations and acted as financial

advisor to Alpha Systems.

FOCUS

FOCUS

Investment Banking

This anneuncement appears 2s a mater of recerd anly

virtusa

has acquired

apparatus <

The i initiated this
assisted in the negotiations and acted as financial
advisor to Virtusa.

FOCUS

Investment Banking

axsisted In the negotistions and acted as financial
advisor to Forgentum,

FOCUS

& member of

Sacurtian Fanesmca carcctd by FOCUS Sacurtis
LLE, 30 a#istas sorepany sapietand hasker casver ard
mamsar FIMENSIEE

assbsted In the negotistions and acted s financial
advisar to Lhilohallaw. LLC.

FOCUS

frsesiment faning

amambar of

ELE, sn atiiaad company, ragarssd brosar daier ans
e FNRA SR,

www.focushankers.com/technology

e a member of amembar of
Securities transactions conducted by FOCUS Securities
pm—— e — e e “The FOCUS team has a methodical,
structured transaction process that
@) Forgentum 4 SovRis CaprmaL really worked for Boston Retail
e amsiar has made a Growth Equity Invesment in Partners' George and Manan
has been sald to walked us through the process every
",’ LbGlobalLaw step of the way, and highlighted
/\ fu\crum our unique cloud-based service
S offerings. We were fortunate enough
i amieiepned it ntitis to be presented with multiple
imitinted this

qualified offers and are very
pleased with the result and our new
partner, EarthLink Holdings. We
wholeheartedly recommend FOCUS
to any IT firm considering a sale.”
Walter Deacon, Principal, Boston
Retail Partners

Atlanta | Los Angeles Metro | Washington, DC Metro
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Recently Closed Transactions

T e om0 i 8 P o Gt Y

-rf‘a-a\

spr’
The Right
Retail Partner

has completed acquisition of

SHILOH

The usdersigaed initiated his tansactios,
1 sctad

arlvsne i Software Parsdigms Inecnational
G, LLC.

FOCUS

11K MSSSCRTIGN 3 PAAIS 35 & MATIAT Bf EoBrd Sy

ik

>
NAVIS

has acquired

L MG ESIEREE

The isted 1n th

acted as financial advisor to NAVIS.

FOCUS

[ﬂtelesis

... Where We Exceed Expectations!

has acguired

g

The undersigmed initiated this ransaction.
assisted [n tlee negotiations snd aced as Gaancial
sdlvinar to Telesis Corpoentinn.

FOCUS

TouchStar
Software %

The undersigned initiated the transaction, asted as
financial advisor to, and assisted with the
nepntiations as the representative of igisoft
Computers, Inc,

FOCUS

a mesmbar of

has been acquired by

MORNEAU
SHEPELL

itiated this transaction,
s sl seeted] s Mnaiseial
ns Camgany, 1

FOCUS

[ imemimmat Sacking
ammambar of
e WoRLOWIGE
Securitas iransctisna cendustad by FOCUS Sacitien

LLE, an st sampany, gy aiers s wraies dusiar amst
et TIMRASPE

amombar of
amembar o — & bt of
< TsA WAL T “Fisa womowme
‘‘‘‘‘‘‘‘ mrieied b ML R et Wit Lt Garahste @ by PO LS S crien.
L. an sfilsned cormany, ragpuersa brokar casiar M.anmunm:':wnummmm e “mw; oo
s nasse s et
TS S A A e o et Tiis oo ncermenn sppenrs i 8 mener of pecore aniy A e L
L .
T : : | [T
b~ v/ Fa LY | > N
l l SO t _LlLl(. _H-\.-‘.\Tk-‘m.‘) L EME RrliNg
- OLUTIONS
- - - -
has been acquired by

has been acquired by

€Qmiec

k i thsis
assisted b the negotiations, and netod as Gnaneial
advbsor o Emerging Selutions.

FOCUS

& member of

EOCUSTIAE WSSETONS 08 MY By FOCUY Bitues
.
s FRAPE.

This announcement appears as a matter of record only.

omnitéch

Empowering Enterprises

has acquired

Avensus

The undersigned initiated this transaction,
assisted in the negotiations, and acted advisor to
Omnitech Infosolutions, Ltd.

amember of

TYSAWORLDWIRE

Sec

LLG, an affliated company, registered broker dealer and
membar FINRAISIPC.

IR ST S 36 3 ITS1 o Pt ey

GCP Inc

has received a revalving
lire of credit from

Access National Bank

progressive husiness hamking

“The undersigned mitiated this ransactian,
susisted in the megutistions, nad scted s Gnaacial
advisar to Lilobal Computer Products, Inc.

FOCUS

www.focushankers.com/technology

“Through its disciplined process
FOCUS leveraged its database of
prospective mezzanine and growth
equity investors and obtained
multiple investment proposals
ranging from mezzanine debt
structures to control acquisitions.

Their assistance preparing
a comprehensive information
memorandum describing our unique
business model and helping us
manage the negotiations and due
diligence process was invaluable.”
Steve French, CEO, LbGlobalLaw

Atlanta | Los Angeles Metro | Washington, DC Metro
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Recently Closed Transactions

11 @SS RCHRENLAERAS 36 3 MAller of fserd ety

A'(
TRIBRIDGE

has been racapitalized by

LLR partners

This announcement appears as a mater of record only

FUTURETECH

HOLDING COMPANY

has been recapitalized by

Y% PEACHTREE II

s undersigned initiated this transac
in the negotiations, and ac
as linancial advisor o Teibridge.

The undersigned initiated this transaction,
assisted in the negotiations, and acted as financial
advisor to FutureTech Holding Company.

FOCUS

FOCUS

Investment Banking

i St A 48 o o rasir

.%'Glcdyne

s acquired

@DecisionOne‘”

a partiolie comparry of
m CERBERUS
Carital Maxacemest, L.P.

The undersigned initisted this ransactios,
asslsted in Uhe megotitions, and eeted as Naencial
advisor bo Glodyne Technoserve, T,

FOCUS

[ Imestned Baskim |
T
2 membar of amember of
2 marmiaee ot
<A woaLomoe <Tlysawasowns .
MOELONIE"
Secarilen iramuacines corducied iy POCUS Sacursies sec ’ ks T
LLE: o ffiatesd sormpon. egistersd Brokss desier ond LLG, an atflated company,registered broker dealer and LLE: s a¥¥ate ormpors. it bk dosbor s
ek member FINRA/SIPC. Fhr,

T s acemantagoeurs s 4 wate o e ey

—~— |
CROSSROADS RMC

has exezuted an exclusive
software fconse with

flexware

fee the tectnology to be wsed in

NeytTrack

TS SRS SEEAIS 35 3 AT 08 e Oy

—_
TouchStar ﬁ

has sold certain assets to

= NOBLE

Th Jgned inktiated this i
assisted in the negotiations, and acted s financial
advisor to TouchStar Software,

FOCUS

2 member of

Tl AnSGE T e £6 0 maTer of recor rly

Pepperweed

has sold its assets to

e\ Cognizant

The i initiated this
assisted in the negotiations, and acted as financial
advisor to Pepperweed Advisars.

FOCU

TEYSA WARLOWIOE

LLE, an a#iixiad compasy, rapletsrar brokar dsaiar and
anber FNRAIEIPE.

firs Been acquired by

HARRIS

a division of

FOCUS

e b

P —

Barurten pamrarbam coracins by FOCUS Seertinn
LT, 40 e g, e s S and
ek AL

This announcement appears as a matter of recard only.

The Microsoft Business of

ALLIN

Dell Corporation

The undersigned represented, assisted In the
negotiations and acted as financial advisor to Allin
Corporation.

FOCUS

Investment Banking

amember of

< ¥sA WORLOWIDE"

TR R RS § AT

Sec ’
LLG, an affillated company, registered broker dealer and
member FINRAISIPC.

S ——

AGENTEK
has naen recapitalized by

Edjson

VENTURE FUND

$8,000,000 Series A Preferred Stock

“Thie undersigned initisted this transactine,
KiE s e AR

edvisue 1o Agentck, g,

FOCUS

www.focushankers.com/technology

Atlanta | Los Angeles Metro | Washington, DC Metro
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Recently Closed Transactions

This s pumcart sppers s 3 mathr o ucerd orfp oS Aressesan S 54 T o it sy B L

Pl @ Pradot”

Affirming Excellence

SsOoLUTI NS has acquired

has been sold 1o has been acquired by

2
ADAYANA CROUP ONE

; = il nealthiouice
Performance Through Learning

Theundersigned mitinted this transaction, eted] &s
assbsted bn the negotiations, and acted as finaacial Snamxisl adtvinar in, gud aoxiybed wlth tha The undersigned acted os fimancial adisor to and
advisar ta Vertex Solutions. mepriatinns ax the representutive of Pradut. ke " e
of Advaneed Comtral System.
& mamiar of 2 mamber of
MR WRIOE T MR NI
Savarmes maasaimans conmuctod by PO Brcartes Securvisn wruactons cond.sue 1y FOCSS Sicrsan
[ ——————— L. 0 APV by, ey s yhes vk vl

ramar FRRAEL.

" v L T
= S S ) 6 STVRSEES AEP4STS 66 4 TR 08 e 0K e W

. - W CcoOMM-WORKS"
DunnsolutionsGroup

a Mergenthaler portfalio company
has bean sold 1o

K ;
hobsons. -

The undersigned acted no financial sdvisoe o nd
assisted with the negetiations ax the representative
of Apply Yourself Recrniting Solutions,

financinl advisor to, and assisted with the
megotiatinns e the represcstative of Dnteles.

e repeesentative of Dunn Selutions Group.

FOCUS FOCUS FOCUS

[ Levsbrrest Buskiny
| e brners Baking ]

amamber of .
- amanberof memtar of
MEA WORLOWIDE" -
IS4 WORLDWIDE ipsa woRLowioe MEA WORLOWIDE*

Sacarises Euniactiors sorducied by FOCLS Securiten

- Sacetan Eamscticns sand sud by FOCUS Saurtan DL TSNS ORI by FOSUB Becuies
e T - [Py a——— A —— LLE, an wTiintse compuay, regiuserec broker Saair an
marskar HINRABPG. iy [rem———

11 ST Q3RS 35 3 WY EF TOCE Iy T annaunceTsent spaesrs & et of s oty Thl apnaercerrart aapears ua & mater ol recare anip

I POl LT R
EBOLD CNS — ===

e wan'? rest

GareTek LLG
has been acquired by

(NYSE: DBD)
has acquired certain STRATEGIC DEFENSE
ownership interests in has acquired certaln asseis of ALLIANCE CORP.

?‘\\. Eruamc P =1

Banking Tochology

The undersi d acted as fi Tl wdvi to, and
N e T e T o i The undersigned initiated the transaction, acted as
assisted with the negotiations as the representative The gmed initinted the wctod s p " :
" N & H & fmancial advisor o, and assisted with the
of Bhue Canopy. Financial acdvisar to. and assisted with the Bogatiathons 1 tha Foprecentativa of Campiter
meguiations as e representative of Divhold, ne.

S FOCUS FOCUS

|t iment B ]
amombar of & member of amamber of
TG WORLOWIDE g wosLowne T hisA WoRLOWIDE"

Becurlios inaicdcas cordusted by FOCUS Sceutes St bt ety PO e

L, B0 AR cormpiny o e bR SSlal g
member FINRAGFG [inepr——

R —— oy FOCE Sucurition.
LLE, o0 B aies s rmses sxpisnrsd brasss daser sed
Frarkar FIMRAEPS.

www.focushankers.com/technology Atlanta | Los Angeles Metro | Washington, DC Metro
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Recently Closed Transactions

= FE R — L —— Ton s rmard g an sraste of weses ey

GALPHAI'IT CAMBRIDGE %Is

E-Discovery made easy. STEME 1N

has merged with ——
has acquired
|
L)ISCQVE ry SSIBusmcss APPLIED
Solutions
Th imitiates] thi fan, “Ihe undersigned originated this transaction, acted
assisted In the negotiations and acted as financial s fmaneial sdvieor 1o and asised with the
advisor to AlphalLit. megetitions as the representative af Cambridge . umlw:.-rnl.m':"m| I-:n;:nl--
. = Amancial advivar i, i axsisted il |
. e negntiations ax the represestative of X1 Wirelos
FOCUS -
AL FOCUS FOCUS
AT TITER
a memmber of 2 mamber ot —
< Fisa wosLowine s womLpwne e N —
st rmasctiars cenducted 81 FCSUE Securtien SreTies B e e by FOGUS ecimies S s ena i e s
LLE un it scmmpany, egtuiored srckar Seaber ame LLE, e ket gt o minrod i it L o s ot e
marnber PRAAHPG. . -
T arvvewirermasi appasrs as 8 rans of recerd avy This announcement appears as a matter of recerd only This announcement appears as a matter of record only

CALIBRE .
C) S o s Yo Versient, Inc.

Global Science & Technology, Inc
has acquired has been sold to

has acguirad .
Strategic Management The Shamrock Companies

!M Initiatives, Inc.

TECHMOLOGIES, INC The undersigned initiated the transaction, acted as
- The i initiated the t ion, acted as financial advisor to, and assisted with the
financial advisor to and assisted with the

negotiations as representative of Versient, Inc.
negotiations as the representative of CALIBRE

. : Systems, Inc.
finanelal advisor b, anid assisted with te
mwgutitions as the representativs of Glbal
Scionce & Technelogy, bns. FOC [ S
Investment Banking

Investment Banking

FOCUS @ memborof

2 member of
- isa wonownoe
e s wosLowDE
Fhaea woRLowne
s tge= e g Securities transactions condusted by FOCUS Securities
Securities transactions conducted by FOCUS Securiies LLC, an afflilated company, reglstered broker dealer and
- . . LLG, an affliated company, registered braker deaer and s FRRAISIPE
e st e g FOEUS Bessties mamives FNRASIPG

YT —

Tas 3enaencamer spaatrs st 3 ruer st rasand erdy.
This announcement appears as a matter of record only This announcement appears as a matter of record only

| Sigm:s

has been sold to

:ECHONE&% TouchStar

has been sold to has acquired

—) GUIDEMORE. INC.

)
.nh}
L

DRTR-TEL

INFD SOLUTIONS

TouchStar

‘We initiated the transaction, acted as financial

advisor to, and assisted with the negotiations as
We initiated negotiations and acted as financial the ive of Tapaz Technologies, Inc.
advisor to Sigmaworsx, Inc.

FOCUS FOGUS FOCUS

The undersigned initisted the transaction, scted as
Financial advisor to, and sssisted with the
megotiations as the reprosentative of TouchStar
Suftware.

| _irwmsireen Barierg
a member of
amember of
CENEA WORLDWIDE A e,
A WORLDWIDE" MEAWOLOWIDE
MEANRRLOMRE ¥iisa WoRLOWIDE
LLC, an aflatad company, registered broker dealer and T a—

LLC, an affliated company, registered broker dealer and member FINRA'SIPC LLE, an atthstud cerapany, regatersd braar duaker ard

member FINRA/SIPC. vl ERHA IR

www.focushankers.com/technology Atlanta | Los Angeles Metro | Washington, DC Metro
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FOCUS Information Technology Team

George M. Shea

Partner and Information Technology Team
Leader, Jacksonville, FL.
George.Shea@focusbankers.com
904-491-1757

M. Shea has over 30 years of broad I'T industry experience
in acquisitions and divestitures, corporate finance, business
development, strategic planning, marketing, sales, and
operations.

John T. Bradshaw

Partner, Bend, OR
John.Bradshaw@focusbankers.com
541-306-6451

Mr. Bradshaw has over 30 years of experience
in manufacturing, finance and systems engineering with
corporations specializing in technology-driven business
products and services.

Richard C. Cook
Senior Adwvisor, Atlanta, GA
dickcook51@bellsouth.net
y 404-409-7909

i Prior to joining FOCUS, Mr. Cook was
Director, President and Chief Executive Officer of
MAPICS, Inc. following a 25-year career with IBM.

Abe Garver

Managing Director

Wiashington, DC
abe.garver@focusbankers.com
646-620-6317

Abe Garver has 20+ years’ experience in M&A investment
banking, working on sell-, buy-, and capital-raise assign-
ments for over 50 public, private, and Inc. 500 fastest-
growing companies. An M&A thought-leader appearing
on Bloomberg, Fox Business, and at NASDAQ, he has
an M.S. in Finance from Manderson Graduate School of
Business, University of Alabama.

< Manan K. Shah
Partner and Government, Aerospace & Defense
Team Leader, Washington, DC

mshah@focusbankers.com

202-470-1980

o :
M. Shah has over 20 years of consulting, management,
and M&A advisory experience in the government, aero-

space, defense, business process outsourcing, software, and
information technology sectors.

www.focushankers.com/technology

John W. Grady

Managing Director

Austin, TX

john.grady@focusbankers.com

737-222-4122
With more than 20 years of executive experience across
many industries, John Grady, located in Austin, Texas,
serves FOCUS clients with a special focus on opportu-
nities in Texas. Before joining FOCUS, he was CEO of

Invenio Solutions in Austin.

William McCarter

Senior Advisor

Amelia Island, FL
williamsmeccarter@gmail.com
904-206-2073

A seasoned insurance technology executive, prior to
joining FOCUS, William McCarter led the Insurance
Solutions Group for CGI Technologies and Solutions,
was COO for ePolicy Solutions, and President of
MajescoMastek. He completed his insurance executive
education at The Wharton School and Leading Strategic
Change at Darden Graduate School.

' Eric M. Oganesoff

Managing Director, Washington, DC
eric.oganesoff@focusbankers.com

- 202-470-1969

Eric Oganesoff has conducted over forty
M&A, debt, and capital raise transactions with an aggre-
gate value of over $300 million and has served as the CEO
or President of several companies. Mr. Oganesoft has over
20 years of senior executive level experience in leading
businesses ranging from wireless solutions, software, and
RFID services to manufacturing, industrial products,
energy, and environmental products and government
contracting.

Atlanta | Los Angeles Metro | Washington, DC Metro
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